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>Ğ�ŵŽƚ�ĚƵ�WƌĠƐŝĚĞŶƚ͙ 
 
&KHUV�OHFWHXUV�HW�FKqUHV�OHFWULFHV� 
 
 &HWWH� DQQpH�� QRXV� DOORQV� QRXV� SURPHQHU� j� 'UXP�
PRQGYLOOH� SRXU� IDLUH� QRWUH� DVVHPEOpH� JpQpUDOH� DQQXHOOH���
(Q� HIIHW�� SRXUTXRL� QH� SDV� IDLUH� FRwQFLGHU� FHWWH� UpXQLRQ�
DYHF�XQH�MRXUQpH�UHPSOLH�GH�YLVLWH�HW�G¶XQ�VSHFWDFOH�HQ�ILQ�
GH�VRLUpH���/HV�PHPEUHV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�YRXV�
RQW� FRQFRFWp� XQH� EHOOH� MRXUQpH� R�� O¶RQ� YD� VH� UHWURXYHU�
GDQV�O¶KLVWRLUH�HW�OHV�OpJHQGHV�j�O¶pSRTXH�GH�QRWUH�DQFrWUH�
-DFTXHV�%ROOH\��ILOV�XQLTXH�GH�/D]DUH������-������ 
 
 '¶DLOOHXUV�� -DFTXHV� HVW� OH� SUHPLHU� j� DYRLU� pOHYp� VD�
IDPLOOH� �GL[� HQIDQWV�� GDQV� OHV� HQYLURQV� GH� 6W-+HQUL-GH-
/pYLV���,O�QH�IDXW�SDV�RXEOLHU�TXH�WRXV�OHV�%HDXOp�TXL�QRXV�
OLVHQW�� HQ� IDLW� WRXV� OHV� %HDXOp� HQ� $PpULTXH�� RQW� FRPPH�
DwHXO�FHW�DQFrWUH� 
 
 -H�VDLV�TX¶HQ�������QRXV�DYLRQV�IDLW�XQH�DVVHPEOpH�JpQpUDOH�HQ�FHV�OLHX[�HW�TXH�QRXV�DYLRQV�YLVLWp�OH�9LOODJH�
4XpEpFRLV� G¶$QWDQ�� � &HWWH� DQQpH�� RQ� YRXV� RIIUH� GH� OH� UHYLVLWHU� HW� RQ� DMRXWH� XQH� DXWUH� DFWLYLWp� HQ� VRLUpH� �/HV� /p�
JHQGHV�)DQWDVWLTXHV��SRXU�FHX[�TXL�OH�GpVLUHQW� 
 
3RXUTXRL�MXPHOHU�'UXPPRQGYLOOH�HW�-DFTXHV�%ROOH\"��&¶HVW�WRXW�VLPSOHPHQW�SDUFH�TXH�OH�9LOODJH�4XpEpFRLV�G¶$QWDQ�
UHIOqWH�EHDXFRXS�OD�YLH�TXRWLGLHQQH�GH�QRWUH�DQFrWUH��OHV�KDELWXGHV�GH�YLH��OHV�FRXWXPHV�HW�OD�YLH�VRFLDOH�HW�UHOLJLHXVH�
GX�WHPSV���,O�QH�IDXW�SDV�SHUGUH�GH�YXH�TX¶HQ������GDQV�OH�FDGUH�GX����H�DQQLYHUVDLUH�GH�4XpEHF��QRXV�DOORQV�IrWHU��
QRXV�OD�JUDQGH�IDPLOOH�%HDXOp��OH����H�DQQLYHUVDLUH�GH�QRWUH�DwHXO� 
 
 &¶HVW�SRXUTXRL�� MH�YRXV�LQYLWH�IRUWHPHQW�j�YHQLU�QRXV�UHQFRQWUHU�HW�FH�GDQV�XQ�HVSULW�IDPLOLDO���'RQF��YRXV�OHV�
PHPEUHV��SDUOH]-HQ�j�YRWUH�IDPLOOH��j�YRV�HQIDQWV��j�YRV�QHYHX[�HW�QLqFHV�HW�j�OHXUV�HQIDQWV���&HWWH� DQQpH�� O¶$VVR�
FLDWLRQ�RIIUH�JUDWXLWHPHQW�DX[�HQIDQWV�GH����DQV�HW�PRLQV�OD�YLVLWH�GX�YLOODJH�HW�OH�UHSDV�GX�PLGL���/HV�PHPEUHV�
GX� FRQVHLO� G¶DGPLQLVWUDWLRQ� RQW� GpFLGp� GH� IDLUH� FHWWH� SURPRWLRQ� GDQV� OH� EXW� MXVWHPHQW� GH� IDLUH� FRQQDvWUH� DX[� SOXV�
MHXQHV�OHXUV�RULJLQHV�HW�DXVVL�GH�YRLU�GH�OHXUV�\HX[�FH�TXL�SRXYDLW�ELHQ�VH�SDVVHU�j�O¶pSRTXH�GH�-DFTXHV�%ROOH\� 
 
 $XWUH�VXJJHVWLRQ��RQ�YRXV�LQYLWH�j�YRXV�FRVWXPHU��FKDSHDX���EORXVH�EODQFKH��UREH�j�GHQWHOOH��HWF����SRXU�ELHQ�
V¶LPSUpJQHU�GX�WHPSV�GH�QRWUH�DQFrWUH���$XVVL�QRXV�VRUWLURQV�GHV�ERXOHV�j�PLWHV�TXHOTXHV�FRVWXPHV�TXH�YRXV�DYH]�
GpMj�YXV�ORUV�GX�JUDQG�UDVVHPEOHPHQW�GH������j�6LOOHU\�DX�0RQWPDUWUH�&DQDGLHQ���/HV�MHXQHV�HW�PRLQV�MHXQHV�TXH�
YRXV�DOOH]�LQYLWHU�j�VH�MRLQGUH�j�QRXV�YRQW�HQ�DYRLU�SOHLQ�OD�YXH���)DLVRQV��DYHF�YRWUH�FROODERUDWLRQ��GH�FHWWH�MRXUQpH�
XQ�VRXYHQLU�PpPRUDEOH���-H�PH�MRLQV�DX�FRQVHLO�G¶DGPLQLVWUDWLRQ�SRXU�YRXV�VRXKDLWHU�j�O¶DYDQFH�ELHQYHQXH�HQ�JUDQG�
QRPEUH� 
 
3�-6��1RXV�DYRQV�UpXVVL�j�REWHQLU�GHV�SUL[�GH�JURXSH��DOOpFKDQWV����9RLU�OH�SURJUDPPH� 
 
1RWHV�� 
 
— 6DYLH]-YRXV�TXH�OH�0RQWPDUWUH�&DQDGLHQ�j�6LOOHU\��4XpEHF��HVW�GpMj�UpVHUYp�SRXU�OH�JUDQG�UDVVHPEOHPHQW�TXL�
DXUD�OLHX�OH���DR�W�����" 
— 6DYLH]-YRXV�TXH�QRWUH�DUFKLYLVWH�HW�KLVWRULHQ�<YDQ�%HDXOp�DLQVL�TXH�VRQ�DLGH�&\QWKLD�%HDXOp�GH�6WH-)R\��WUD�
YDLOOHQW�SUpVHQWHPHQW�DX[�UHFKHUFKHV�GH�VLWHV�HW�HQGURLWV�j�UpSHUWRULHU�R��DXUDLW�YpFX�QRWUH�DQFrWUH�-DFTXHV�%ROOH\�
DLQVL�TXH�VD�PqUH�0DULH�/DQFOXV�HW�VD�IDPLOOH�GDQV�OD�UpJLRQ�GH�6DLQW-+HQUL-GH-/pYLV" 
— 6DYLH]-YRXV�TXH�0DULH�/DQFOXV��PqUH�GH�-DFTXHV�HW�pSRXVH�GH�/D]DUH�pWDLW�XQ�SHX�EHDXFRXS�HQ�DYDQW�GH�VRQ�
WHPSV"��(Q�HIIHW��HOOH�pWDLW� IDPLOOH�PRQRSDUHQWDOH�HW�D�pOHYp�VHXOH�VRQ�ILOV�-DFTXHV�%ROOH\�� �(Q�FHV�WHPSV-Oj��pWDQW�
GRQQp�TXH�VRQ�PLOLWDLUH�GH�PDUL��/D]DUH�%ROOH\���DYDLW�GLVSDUX��VRQ�pSRXVH�Q¶D\DQW�DXFXQH�SUHXYH�GH�GpFqV��OD�UHOL�
JLRQ�OXL�LQWHUGLVDLW��GH�VH�UHPDULHU� 
— 6DYLH]�YRXV�TXH�QRXV�DOORQV�GHYRLU�IRUPHU�XQ�FRPLWp�RUJDQLVDWHXU��ILQ������GpEXW�������SRXU�OH�JUDQG�UDVVHP�
EOHPHQW�GH������j�4XpEHF�HW�6W-+HQUL-GH-/pYLV"��$ORUV�VL�YRXV�FRQQDLVVH]�GHV�SHUVRQQHV�TXL�GpVLUHQW�DSSRUWHU�OHXU�
FRQWULEXWLRQ��Q¶KpVLWH]�SDV�j�FRPPXQLTXHU�DYHF�OH�FRQVHLO�G¶DGPLQLVWUDWLRQ� 
 
 %RQQH�OHFWXUH�j�WRXWHV�HW�j�WRXV� 

   �ŵŝĐĂůĞŵĞŶƚ�ǀƀƚƌĞ͕�zǀŽŶ��ĞĂƵůĠ͕�ƉƌĠƐŝĚĞŶƚ 
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YƵĠďĞĐ�ϮϬϬϴ 
^ƚ-,ĞŶƌŝ-ĚĞ->ĂƵǌŽŶ�-�^ƚ-,ĞŶƌŝ-ĚĞ->ĠǀŝƐ�ϮϬϬϴ 

 
 &HWWH�DQQpH�GH�FpOpEUDWLRQ�QRXV�SHUPHWWUD�GH�UHYLYUH�XQH�JUDQGH�SDJH�GH�QRWUH�KLVWRLUH�IDPLOLDOH��XQH�KLVWRLUH�
V¶pFKHORQQDQW�VXU�SOXV�G¶XQ�VLqFOH��(Q�IDLW��F¶HVW�SOXV�TX¶XQH�SDJH��F¶HVW�SOXW{W�XQ�FKDSLWUH�DX�FRPSOHW���HQ�JURV�XQH�
SpULRGH�DOODQW�GH������MXVTX¶j�OD�GHUQLqUH�SDUWLH�GX���H�VLqFOH����dD�VH�SDVVDLW�VXU�OD�ULYH�VXG�GH�4XpEHF��j�6W-+HQUL�
GH�OD�6HLJQHXULH�GH�/DX]RQ��GHYHQX�SOXV�WDUG�6W-+HQUL-GH-/pYLV��� 
 

8Q�SUHPLHU�FKDSLWUH�SDURLVVLDO���OD�PLVVLRQ�6WH-*HQHYLqYH��� 
 
 'LVRQV� WRXW�GH�VXLWH�TXH�QRXV�UpVHUYRQV�SRXU�XQH�DXWUH� IRLV� OH� UpVXPp�KLVWRULTXH�SDUODQW�GX�SHXSOHPHQW�GH�
FHWWH�DQFLHQQH�VHLJQHXULH��SHXSOHPHQW�TXL�GpEXWH�PrPH�DYDQW� O¶LPSODQWDWLRQ�GH� O¶DQFLHQQH�PLVVLRQ�6WH-*HQHYLqYH�
DX�SLHG�GHV�FKXWHV�GH�OD�ULYLqUH�(WFKHPLQ�GDQV�OHV�DQQpHV�������(Q�HIIHW��FRPPH�SDUWRXW�GDQV�OD�FRORQLH��OH�SHXSOH�
PHQW�GX�WHUULWRLUH�HW�O¶pWDEOLVVHPHQW�GHV�PLVVLRQV�HW�GHV�SDURLVVHV�V¶RSpUDLHQW�WRXW�HQ�PrPH�WHPSV���0DLV«�FRPPH�
GDQV�WRXW�UpVXPp�RQ�QH�SHXW�SDV�WRXW�GLUH�HQ�PrPH�WHPSV��QRXV�HQWUHSUHQRQV�OH�FKDSLWUH�G¶DXMRXUG
KXL�SDU�O¶KLVWRLUH�
GH�OD�SDURLVVH��'LVRQV�TXH�QRXV�HQWURQV�GDQV�QRWUH�KLVWRLUH�SDU�OD�SRUWH�GH�O¶pJOLVH��SOXW{W�OD�SRUWH�GH����WURLV�pJOLVHV���
&¶HVW�XQ�SHX�ORJLTXH�SXLVTXH�FH�VRQW�OHV�DUFKLYHV�SDURLVVLDOHV�TXL�QRXV�SHUPHWWHQW�GH�UHWUDFHU�³OHV�SUHPLHUV�SDV´�GH�
OD�WRXWH�SUHPLqUH�IDPLOOH�%HDXOp�HQ�FH�FRLQ�GH�SD\V��&HWWH�IDPLOOH��TXH�OHV�DUFKLYHV�GpVLJQDLW�j�O¶pSRTXH�VRXV�OH�YR�
FDEOH� ³%HDXODLV´��pWDLW�FRPSRVpH�G¶XQ� MHXQH� ODERXUHXU�GX�QRP�GH�-DFTXHV�%ROOH\�HW�GH� OD� MHXQH�PpQDJqUH�0DULH-
5RVDOLH�%RXOp��PDULpV�GHSXLV�TXHOTXHV�PRLV��-DFTXHV�DPHQDLW�DYHF�OXL�VD�PqUH�0DULH�/DQFOXV��&¶pWDLW�j� O¶DXWRPQH�
GH������ 
 

/H�EHUFHDX�GH�FHWWH�SDURLVVH��F¶HVW�OD�YLHLOOH�FKDSHOOH�6WH-*HQHYLqYH��DXMRXUG¶KXL�ELFHQWHQDLUH« 
 
 ���´,O� H[LVWH� XQH� YLHLOOH� FKDSHOOH� GH� SLHUUH�� VLWXpH� SUqV�
GHV�FKXWHV�� VXU� XQH�GRXFH�FROOLQH�� DX[� DERUGV� GH� OD�5LYLqUH�
(WFKHPLQ�HW�TXL�UDFRQWH� O¶KLVWRLUH�GH� OD�SDURLVVH���&HW�HQGURLW�
KLVWRULTXH� IXW� G¶DERUG� FRQQX� VRXV� OH� YRFDEOH� GH� 6WH-
*HQHYLqYH� YLOODJH�� j� OD� F{WH� GX� YLHX[� 6W-+HQUL�� YLYDLHQW� GqV�
������XQH�VRL[DQWDLQH�GH�MHXQHV�FRORQV��'HX[�DQV�SOXV�WDUG��
XQ�JUDQG�FKHPLQ�IXW�RXYHUW�HW�RQ�FRPPHQoD�HQ������OD�FRQV�
WUXFWLRQ�GH�OD�GLWH�FKDSHOOH��JUDQGHXU���
�[���
��FRQVWUXFWLRQ�GH�
SLHUUHV�VROLGHV�� � /HV�PXUV�pWDLHQW� pSDLV�GH� WURLV�SLHGV�HW�GH�
FUpSLV�EODQF�j�O¶LQWpULHXU��/H�SUHPLHU�SODQFKHU�VHUYDLW�GH�FKD�
SHOOH�HW�O¶pWDJH�VXSpULHXU��GH�SUHVE\WqUH�´ 
�(VTXLVVH� GH� 6DLQW-+HQUL� GH� OD� 6HLJQHXULH� GH� /DX]RQ�� SDU�
-�$UPDQG�/HPD\�HW�5REHUW�0HUFLHU� 
 
 'DQV� OHV� IDLWV�� HOOH� Q¶pWDLW� TX¶XQH� GHVVHUWH� GH� OD� SD�
URLVVH-PqUH�GH�/DX]RQ���&¶HVW�GDQV�OHV�UHJLVWUHV�GH�FHWWH�PLV�
VLRQ� TX¶RQ� UHWURXYH� OH� EDSWrPH� GH� -DFTXHV� %HDXOp�� Qp� HQ�
DR�W�������,O�pWDLW�OH�SUHPLHU�GHV�HQIDQWV�GH�-DFTXHV�%ROOH\�HW�
0DULH-5RVDOLH�%RXOp� 

/D�SUHPLqUH�pJOLVH�SDURLVVLDOH�GH�6W-+HQUL� 
 
 &HWWH�FRQVWUXFWLRQ�IDLVDLW�VXLWH�j�OD�GpFLVLRQ�GH�O¶pYrFKp�GH�GpPpQDJHU�OH�FHQWUH�GH�FXOWH�HQ�XQ�QRXYHO�HPSOD�
FHPHQW�FRQYHQDQW�PLHX[�DX�GpYHORSSHPHQW�GHV�WHUUHV�GX�KDXW�GH� OD�SDURLVVH��&RPPH�LO�HVW�DUULYp�GDQV� OH�FDV�GX�
FKRL[�GHV�OLHX[�SRXU�pWDEOLU�OHV�SDURLVVHV��OH�FDV�GH�GpPpQDJHPHQW�j�6W-+HQUL�D�SURGXLW�VRQ�ORW�GH�PpFRQWHQWHPHQW�

GH� OD�SDUW�GHV�JHQV�GX� ³EDV�GH� OD�SDURLVVH´�� ,O�DXUD� IDOOX� O¶LQWHU�
YHQWLRQ� GH� 0JU� %ULDQG� GH� 4XpEHF� TXL� UHQGLW� OD� GpFLVLRQ� ILQDOH�
FRQFHUQDQW� FH� GRVVLHU� GDQV� XQH� DVVHPEOpH� SXEOLTXH� GH� PDUV�
������ ¬� QRWHU� TXH� O¶XQ� GHV� SUHPLHUV� V\QGLFV�� -HDQ� 'XSHUURQ��
pWDLW�OH�FRXVLQ�GH�0DULH�/DQFOXV� 
 
 &HWWH�FRQVWUXFWLRQ�V¶pFKHORQQD�VXU�XQH�SpULRGH�GH�TXDWUH�
DQV� �����-������ HW� FHWWH� pJOLVH�� DORUV� FRQVWUXLWH� VXU� XQH� SDUWLH�
GX�FLPHWLqUH�DFWXHO�SUDWLTXHPHQW� IDFH�DX�SRQW�GX�QRXYHDX�FKH�
PLQ�� � (OOH� VHUD� GpPROLH� HQ� ����� SRXU� IDLUH� SODFH� j� O¶pJOLVH� DF�
WXHOOH� 

3KRWR�GX�O�H�VLqFOH���&HWWH�YLHLOOH�FKDSHOOH�VHUYLW�DX�FXOWH�GH������j�
������ 
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^ƚ-,ĞŶƌŝ-ĚĞ->ĂƵǌŽŶ�-�^ƚ-,ĞŶƌŝ-ĚĞ->ĠǀŝƐ�ϮϬϬϴ 
 

 &HWWH�pJOLVH�DXUD�pWp� WpPRLQ�GH�SUDWLTXHPHQW�FHQW�DQV�G¶KLVWRLUH�GH� OD�SUHPLqUH� IDPLOOH�%HDXOp�� �'HPHXUDQW�
WRXMRXUV�GDQV�³OH�EDV�GH�OD�SDURLVVH´��VRLW�O¶DQFLHQQH�PLVVLRQ�6WH-*HQHYLqYH��FHWWH�IDPLOOH�%HDXOp��DYHF�XQH�VRL[DQ�
WDLQH�G¶DXWUHV� IDPLOOHV�� DXUD�G�� YR\DJHU�TXHOTXHV� WURLV� NLORPqWUHV�SRXU� UHMRLQGUH� OH� OLHX� GX�FXOWH�� /HV�SUHPLHUV� UH�
JLVWUHV� SDURLVVLDX[� LQGLTXHQW� DXVVL� OH�PDULDJH� GH�PRQVLHXU� -HDQ-%DSWLVWH� )RUFDGH� GH� 5LWWEHUJ� j�PDGDPH�0DULH-
)UDQoRLVH�'XSHURQG��XQH�SHWLWH�FRXVLQH�GH�0DULH�/DQFOXV��&H�PRQVLHXU�)RUFDGH��SUHPLHU�PDvWUH�G¶pFROH�j�6W-+HQUL�
VHUDLW��³O¶LQYHQWHXU´�GX�SDWURQ\PH�%($8/e��� 
 
 &¶HVW�j�FHWWH�pJOLVH�TX¶RQ�D�IDLW�EDSWLVp�OHV�RQ]H�DXWUHV�HQIDQWV�QpV�GH�-DFTXHV�%ROOH\�HW�0DULH-5RVDOLH�%RXOp�
HQWUH������HW�������F¶HVW�Oj�DXVVL�TX¶RQ�FpOpEUHUD�OHV�IXQpUDLOOHV�GH�OD�PqUH�0DULH-5RVDOLH�HQ�������GH�OD�JUDQG-PqUH�
0DULH�/DQFOXV�HQ������HW�SXLV�GH�-DFTXHV�%ROOH\�OXL-PrPH�HQ�������� 
 
 3HQGDQW�OD�PrPH�SpULRGH��RQ�DXUD�FpOpEUp�OHV�PDULDJHV�GH�-DFTXHV�%HDXOp��GH�5RVDOLH�%HDXOp�HW�GH�$XJXVWLQ�
%HDXOp�� WURLV�GHV�HQIDQWV�GH�-DFTXHV�%ROOH\��2Q�\�DXUD�DXVVL� IDLW�EDSWLVHU�DX�PRLQV� WUHQWH�SHWLWV-HQIDQWV�HW�DXWDQW�
G¶DUULqUH�SHWLWV-HQIDQWV�GH�FH�PrPH�DwHXO�� 
 
 (QILQ��-HDQ-%DSWLVH�&{Wp��O¶XQ�GHV�ILOV�GH�5RVDOLH�%HDXOp��\�DXUD�pWp�RUGRQQp�FRPPH�SUHPLqUH�YRFDWLRQ�GH�OD�
SDURLVVH��F¶pWDLW�HQ�������SXLV�LO�GHVVHUYLUD�OD�SDURLVVH�SRXU�XQH�FRXSOH�GH�SpULRGHV�GDQV�OHV�DQQpHV�VXLYDQWHV� 
 
/¶pJOLVH�DFWXHOOH��FRQVWUXFWLRQ�GH�����-��� 

 
 /D� SDURLVVH� GpSDVVDQW� OHV� �� ����
kPHV�� RQ� GpFLGDLW� G¶XQH� QRXYHOOH� FRQV�
WUXFWLRQ� TXL� V¶pFKHORQQHUD� VXU� XQH� Sp�
ULRGH�GH�VL[�DQV� 
 
 &RQVWUXLWH� WRXW� SUqV� GH� O¶DQFLHQQH�
pJOLVH�� HOOH� HPSLqWHUD� PrPH� VXU� XQH� SDUWLH�
GX�YLHX[�FLPHWLqUH��� 
 
 (Q�FHWWH� ILQ�GX���H� VLqFOH�� OHV� IDPLOOHV�
%HDXOp� pWDLHQW� GHYHQXHV� EHDXFRXS� PRLQV�
QRPEUHXVHV� GDQV� OD� SDURLVVH� GH� 6W-+HQUL��
2Q� \� GpQRPEUDLW� FHSHQGDQW� HQFRUH� OHV� ID�
PLOOHV�GH�GHX[�GHV�HQIDQWV�G
$XJXVWLQ�%HDXOp�
HW�*HQHYLqYH�5RXOHDX�VRLW�$XJXVWLQ�ILOV�HW�VD�
IDPLOOH� GH� VL[� HQIDQWV� DLQVL� TXH� VRQ� IUqUH�
eWLHQQH�HW�VD�IDPLOOH�GH�GRX]H�HQIDQWV� 
 
 &¶HVW�DYHF�FHV�GHX[�GHUQLqUHV�IDPLOOHV�
TX¶RQ� IHUPHUD� OHV� UHJLVWUHV� SDURLVVLDX[� GHV�
%HDXOp�j�6W-+HQUL�� �&HSHQGDQW�� Q¶DOORQV�SDV�
FRQVLGpUHU� FHFL� FRPPH� OD� ILQ� G¶XQ� URPDQ��
ELHQ�DX�FRQWUDLUH��OH�SDVVDJH�GH�QRV�DwHX[�HQ�
FHV� OLHX[� HW� j� FHWWH� pSRTXH� SDV� VL� ORLQWDLQH�
IRUPH� SOXW{W� SRXU� QRXV� OHV� EDVHV� GH� QRWUH�
KLVWRLUH�IDPLOLDOH� 
 
 &¶HVW� FH� TXH� QRXV� YRXGULRQV� PDU�
TXHU�SDU�XQH�YLVLWH�HQ�FHV�PrPHV� OLHX[�j�
O¶RFFDVLRQ�GH�QRWUH�UDVVHPEOHPHQW�j�4Xp�
EHF�ORUV�GHV�FpOpEUDWLRQV�GH�O¶DQ������ 
 

zs�E����h>�͕�ŚŝƐƚŽƌŝĞŶ͘ 
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:ŽƐĂƉŚĂƚ��ĞĂƵůĠ�;ϭϴϵϬ-ϭϵϲϳͿ 
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 -26$3+$7�HVW�Qp�j�6W-9LWDO�GH�/DPEWRQ�OH����MXLOOHW��������,O�HVW�OH�VHSWLqPH�ILOV�GHV�RQ]H�JDUoRQV�QpV�GX�PD�
ULDJH�GH�$OIUHG�%HDXOp�HW�$GqOH�*RVVHOLQ��6D�V°XU�/pRQWLQH��TXL� O¶DYDLW�GHYDQFp�G¶XQ�DQ�VHXOHPHQW��pWDLW�VD�VRHXU�
XQLTXH�D\DQW�YpFX��O¶DXWUH�pWDQW�GpFpGpH�DFFLGHQWHOOHPHQW�HQ�EDV�kJH� 
 
 &HWWH�IDPLOOH�GpEDUTXDLW�DX�7pPLVFDPLQJXH�HQ�MXLOOHW�������-RVDSKDW�Q¶DYDLW�DORUV�TXH�KXLW�DQV���2Q�FRQQDvW�OD�
VXLWH���O¶pWDEOLVVHPHQW�VXU�GHV�ORWV�GHV�UDQJV���HW���GX�FDQWRQ�/DYHUORFKqUH�SRXU�GpERUGHU�DXVVLW{W�VXU�OH�UDQJ���YRL�
VLQ�R��-RVDSKDW�DOODLW�V¶pWDEOLU�TXHOTXHV�DQQpHV�SOXV�WDUG� 
 
 6HV�SUHPLHUV�PpWLHUV�VHURQW�FHX[�GpMj�SUDWLTXpV�SDU�VHV�IUqUHV�HW�GH�VHV�YRLVLQV���RQ�HVW�WRXV�GpIULFKHXUV�HW�
E�FKHURQV�HQ�PrPH�WHPSV��GHX[�PpWLHUV�H[LJHDQWV�SRXU�GHV�JDUoRQV�GpMj�j� O¶RXYUDJH�GqV� O¶kJH�GH����HW����DQV��
0DLV�DX�PRLQV�O¶RXYUDJH�HVW�JUDWLILDQW���OD�WHUUH�HVW�ULFKH�HW�SURPHWWHXVH�HQ�GHVVRXV�GHV�VRXFKHV��HQ�SOXV��OHV�FKDQ�
WLHUV�VRQW�WRXW�SUqV�HW� OHV�VDODLUHV�DVVH]�ERQV�SRXU�
O¶pSRTXH� 
 
 /D�YLH�GH�FKDQWLHU�DYDLW�XQ�JURV�F{Wp�VRFLDO��
GDQV� FHV� FDPSV� GH� ERLV� URQG�� RQ� \� YLYDLW� FRPPH�
XQH�JUDQGH�IDPLOOH�� 
 
 /¶RXYUDJH� H[LJHDLW� DXVVL� ELHQ� GHV� WDOHQWV� ��
O¶DEDWWHXU� O¶pEUDQFKHXU�� OH�³VNLGGHXU´�HW�VRQ�FKHYDO��
HW�SXLV�j�OD�ILQ�GH�O¶KLYHU��OH�GUDYHXU�TXL�GHYDLW�\�DOOHU�
GH�WRXWHV�VHV�KDELOLWpV�HW�SURXHVVHV� 
 
 ,FL��GDQV�XQH�pTXLSH�GHV�DQQpHV������R��RQ�
\� YRLW� -26$3+$7�� GHX[LqPH� j� JDXFKH� DYHF� VRQ�
JUDQG�³JRGHQGDUG´�HW�VRQ�IUqUH�0$7+,$6��WURLVLqPH�
j�GURLWH���XQ�H[SHUW�GH�OD�³GUDYH´� 
 
 
 
 
/H����DR�W�������-26$3+$7�pSRXVH�e/,6(�02�

5,1�GX� UDQJ���� �(OOH� HVW� OD�GHX[LqPH� ILOOH� GHV�GL[� HQIDQWV�GH� -R�
VHSK�0RULQ�HW�)ORULGD�%HUQLHU��DUULYpV��HX[��HQ�O���� 
 
 /H�FRXSOH�V¶pWDEOLW�DXVVLW{W�VXU�XQ�ORW�GX�UDQJ���TX¶RQ�GpIULFKH�HW�
TX¶RQ�PHW�HQ�FXOWXUH��� 
 
 &¶HVW� HQFRUH� XQ� JURV� WUDYDLO� G¶pTXLSH�� � /HV� WkFKHV� VRQW� QRP�
EUHXVHV�HW� YDULpHV��e/,6(�V¶\�GRQQHUD�GH� WRXV�VHV� WDOHQWV�GH�PpQD�
JqUH��GH�MDUGLQLqUH��GH�FRXWXULqUH�HW�GH�FXLVLQLqUH� 
 
 /HV�HQIDQWV�VH� UDSSHOOHQW�HQFRUH�HW�DYHF�SODLVLU� OHV�FRUYpHV�GH�
FXHLOOHWWH� GH� IUDLVHV�� GH� IUDPERLVHV� HW� VXUWRXW� GH� EOHXHWV� VXU� OD�PRQ�
WDJQH�WRXW�SUrW�HW�WRXMRXUV�JpQpUHXVH� 
 
 (Q� SOXV� GH� WRXWHV� FHV� RFFXSDWLRQV�� e/,6(� WURXYHUD� OH� WHPSV�
SRXU�SDUWLFLSHU�DX[�WUDYDX[�GH�OD�IHUPH��SULQFLSDOHPHQW�j�FHWWH�FRUYpH��
GHX[�IRLV�TXRWLGLHQQH��GH�OD�WUDLWH�GHV�YDFKHV� 
 
 3HQGDQW�FH�WHPSV��-26$3+$7��TXL�YD�PRLQV�DX�FKDQWLHU��FRQWL�
QXH�TXDQG�PrPH�VRQ�PpWLHU�GH�E�FKHURQ�� � ,O� \�D� WRXMRXUV� OH�ERLV�GH�
FKDXIIDJH�TX¶RQ�QH�SHXW�DUUrWHU�GH�E�FKHU��GH�IHQGUH��GH�FRUGHU�HW�GH�
UHQWUHU�GDQV�OD�PDLVRQ��F¶HVW�XQH�GHQUpH�GRQW�RQ�QH�SHXW�SDV�VH�SDV�
VHU�DXWDQW�SRXU�OH�FKDXIIDJH�TXH�SRXU�OD�FXLVVRQ� 
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 ,O� \� D�DXVVL� OD� ³SLWRXQH´�TX¶RQ�FRXSH�j� FKDTXH�DQQpH�HW�TX¶RQ� YHQG�SRXU� OD� IDEULFDWLRQ�GX�SDSLHU�GDQV�XQH�
XVLQH�GX�VXG�GX�FRPWp�7pPLVFDPLQJXH���¬�WUDYHUV�WRXW�FHOD��-26$3+$7�QH�SHUG�SDV�XQH�RFFDVLRQ�GH�FKDVVHU�RX�
O¶RULJQDO��RX�OH�FKHYUHXLO��RX�O¶RXUV�TXL�VH�SRLQWH�OH�QH]�DX�ERUG�GH�OD�IRUrW��FH�GHUQLHU�VXUWRXW�TXL�HVW�XQ�FRQWLQXHO�GDQ�
JHUHX[�SUpGDWHXU�SRXU�OH�EpWDLO�HW�OHV�EUHELV� 
 
 
 /D�IDPLOOH�V¶DJUDQGLW�HW�JUDQGLW��FH�TXL�DPqQH�GH�OD�MRLH��GH�OD�YLH��GH�O¶RXYUDJH�PDLV�DXVVL�GH�OD�PDLQ�
G¶RHXYUH� DXWDQW� GDQV� OD�PDLVRQ�TXH� VXU� OD� IHUPH��2Q�HQUHJLVWUH�GHV�QDLVVDQFHV�SUHVTX¶j� FKDTXH�DQQpH� ��
/pDQGUH��0DULH-$QJH��%HUWUDQGH��/XFLHQ��*LVqOH��$QGUp��&KDUOHV��5pDO�HW�)ORULDQH� �GpFpGpH�j� OD�QDLVVDQFH����
2Q�JUDQGLW��RXL��PDLV�RQ�VH�PDULH�DXVVL�HW�RQ�SDUW�IRQGHU�GHV�IDPLOOHV� 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 $YHF�OHV�DQQpHV�WRXW�FH�EHDX�PRQGH�SDUW��j�O¶H[�
FHSWLRQ� GH� &KDUOHV� TXL� DFKqWH� OD� IHUPH� SDWHUQHOOH� HQ�
������ � -26$3+$7� HW� e/,6(� GpPpQDJHQW� DORUV� DX� YLO�
ODJH� HW� V¶\� pWDEOLVVHQW� FRPPH� KHXUHX[� UHWUDLWpV�� &HWWH�
UHWUDLUH��LOV�O¶RQW�ELHQ�JDJQpH��LOV�O¶RQW�ELHQ�PpULWpH� 
 
 -26$3+$7�GpFqGH�OH����PDL������j�O¶kJH�GH����
DQV�� � eOLVH� GHPHXUHUD� VHXOH� GDQV� VD�PDLVRQ� SRXU� Gp�
PpQDJHU� HQVXLWH� YHUV� 5RX\Q-1RUDQGD� HW� VH� UHPDULHU���
4XHOTXHV�DQQpHV�SDVVHQW��HOOH�WRPEH�PDODGH�HW�GpFqGH�
j�VRQ�WRXU�OH��HU�MXLQ������j�O¶kJH�GH����DQV� 
 
4XH�FH�EHDX�SDVVp�IDVVH�WRXMRXUV�SDUWLH�GH�O¶DYHQLU�
GH�OD�IDPLOOH� 

La Famille 

(Q������j� O¶DJH�GH���DQV�DYHF�
VHV�ILGqOHV�FRPSDJQRQV �� 

(Q�������5pDO�j�O¶DJH�GH���DQV�� 
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dĞů�ƉğƌĞ͕�ƚĞů�ĮůƐ͊ 
 

 &¶HVW�HQ������TXH�-RVDSKDW�SUHQG�VD�UHWUDLWH��&¶HVW�DORUV�TXH�
VRQ�ILOV�&KDUOHV��IDLW�O¶DFTXLVLWLRQ�GH�OD�IHUPH�IDPLOLDOH��&KDUOHV�HVW�OH�
�H�HQIDQW�GH�OD�IDPLOOH�HW�HVW�Qp�OH����MXLOOHW��������,O�pSRXVH�OH����MXLQ�
�����j�/DYHUORFKqUH��1RsOOD�%DULO���'H�OHXU�XQLRQ�QDvWUD�FLQT�HQIDQWV���
)UDQFLQH� OH� ���PDL� ������ 6\OYDLQ� OH� �� DR�W� ������6\OYLH� OH� ��� VHS�
WHPEUH�������0DUF�OH���PDUV������HW�$QQLH�OH���PDL������ 
 
 'DQV� VRQ� HQIDQFH�� &KDUOHV� GpYHORSSH� XQH� SDVVLRQ� SRXU� OH�
WUDSSDJH�� LO�DLPH�rWUH�HQ�IRUrW�HW�GpMRXHU�OHV�DQLPDX[�SRXU�OHV�SUHQ�
GUH�GDQV�VHV�SLqJHV�� � ,O�D�DORUV�TXDWRU]H�DQV�� �/D�YHQWH�GX� IUXLW�GH�
VRQ� WUDYDLO� OXL� GRQQH� XQ� SHWLW� UHYHQX� SRXU� DLGHU� OD� IDPLOOH�� �'HYHQX�
DGXOWH��LO�GRLW�PHWWUH�FHWWH�SDVVLRQ�GH�F{Wp��OH�WHPSV�GH�V¶pWDEOLU�VXU�OD�
WHUUH�SDWHUQHOOH�HW�IRQGHU�VD�IDPLOOH���/H�WUDYDLO�QH�PDQTXH�SDV�VXU�OD�
IHUPH��LO�Q¶\�D�GRQF�SHX�GH�WHPSV�SRXU�OHV�ORLVLUV��VL�FH�Q¶HVW�TX¶j�O¶DX�
WRPQH��TXHOTXHV�DSUqV-PLGL�SDVVpV�j�OD�FKDVVH�GX�SHWLW�JLELHU� 
 
 (Q�������VD�SDVVLRQ�UHIDLW�VXUIDFH�HW�SUHQG� OH�GHVVXV�VXU� OHV�
DXWUHV� DFWLYLWpV� TXL� RFFXSDLHQW� VHV� WHPSV� OLEUHV�� � ,O� UHFRPPHQFH� j�
SLpJHU�� OH�WUDSSDJH�RFFXSH�DORUV�XQH�SDUW� LPSRUWDQWH�GDQV�VD�YLH���,O�
OH�SUDWLTXH�GH�IDoRQ�DVVLGXH��RQ�SHXW�GLUH�TXH�WRXV�VHV�WHPSV�OLEUHV�
VRQW� HPSOR\pV� j� GpMRXHU� OHV� DQLPDX[�� � /HV� FDVWRUV�� UDWV�PXVTXpV��
ORXWUHV��FR\RWHV��PDUWUHV��SpNDQV��O\Q[�HW�UHQDUGV�VRQW�FDSWXUpV�GDQV�
VHV�SLqJHV��� 
 
 $X� ILO� GHV� DQQpHV�� O¶H[SpULHQFH� DLGDQW�� LO� SUHQGUD� MXVTX¶j� ����
DQLPDX[�GH�GLIIpUHQWHV�HVSqFHV�HQ�XQH�VDLVRQ���0DLV�VRQ�DQLPDO�Ip�
WLFKH� F¶HVW� O¶RXUV� QRLU�� LO� DLPH� GpMRXHU� FHW� DQLPDO� HW� O¶DPHQHU� j� VH�
SUHQGUH�GDQV�VHV�SLqJHV��� �-H�PH�UDSSHOOH��RX�GDQV�XQH�VDLVRQ��TXL�
GXUDLW�HQYLURQ�XQ�PRLV�OH�SULQWHPSV��LO�HQ�D�SULV������7RXW�XQ�WUDSSHXU�� 
 (Q����� ��RXUV�DEDWWX�SDU�-RVDSKDW�VXU�OD�PRQWDJQH�DX�

UDQJ�����-RVDSKDW�DXVVL�DLPDLW�ELHQ�OD�FKDVVH �� 

(Q� ������ &KDUOHV� Q¶D� TXH� GHX[� DQV� ORUVTXH�
VRQ� SqUH� -RVDSKDW� O¶DVVRLW� VXU� FHW� RXUV� QRLU�
TX¶LO�YLHQW�GH�WXp �� � ,O�HVW�DFFRPSDJQp�GH�/X�
FLHQ��$QGUp�HW��*LVqOH�� 

(Q�������GHYDQW� OD�PDLVRQ� IDPLOLDOH�DYHF�XQ� UHQDUG�TXL� V¶HVW� IDLW�DYRLU�SDU� OH� WUDS�
SHXU �� 
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 &¶HVW�XQ�YUDL�JDUV�GH�ERLV����9HUV������HQ�SOXV�GX�WUDSSDJH��FH�
VRQW�OHV�SUHPLqUHV�H[SpULHQFHV�j�OD�FKDVVH�GH�O¶RULJQDO��HQ�SOXV�GHV�
H[SpGLWLRQV�GH�SrFKH�GXUDQW�O¶pWp���&HOD�GXUH�SOXVLHXUV�DQQpHV�PDLV�
FHV�DFWLYLWpV�VRQW�GpODLVVpHV�DX�ILO�GHV�DQV�DX�SURILW�GX�WUDSSDJH�TXL�
GHPHXUH�VD�VHXOH�DFWLYLWp�PDLQWHQDQW���2Q�SHXW�GLUH�TX¶LO�HQ�D�IDLW�XQ�
PpWLHU���/RUVTX¶LO�SUHQG�VD�UHWUDLWH��HQ�������WRXW�VRQ�WHPSV�HVW�DORUV�
HPSOR\p� DX� WUDSSDJH�� SDVVLRQ� TX¶LO� SUDWLTXH� HQFRUH� DXMRXUG¶KXL� j�
O¶kJH�GH����DQV�DYHF�DXWDQW�GH�IHUYHXU�TX¶j�VHV�GpEXWV� 
 

 0rPH� VL� SDUIRLV� LO� QRXV� GLW� Q¶rWUH� SOXV�
FDSDEOH�GH�IDLUH�DXMRXUG¶KXL�FH�TX¶LO�IDLVDLW�GDQV�
VRQ�MHXQH�WHPSV��MH�SHX[�YRXV�GLUH�TX¶LO�Q¶HVW�SDV�IDFLOH�GH�OH�VXLYUH�HQ�IRUrW��W¶DV�EHVRLQ�G¶rWUH�HQ�IRUPH�SRXU�IDLUH�FH�
TX¶LO�IDLW� 

� 
�)pOLFLWDWLRQV� HW� HQFRUH� SOXVLHXUV�
DQQpHV�GH�WUDSSDJH� 
 
 
 
 

 ^ǇůǀĂŝŶ��ĞĂƵůĠ 

(Q�������UHWRXU�G¶XQ�DSUqV-PLGL�GH�FKDVVH�DX�SHWLW�JLELHU��
4XHOTXHV�SHUGUL[�VH�VRQW�ODLVVpHV�SUHQGUH�SDU�QRWUH�FKDV�
VHXU�� 

(Q� ����� �� &KDUOHV� DYHF� XQ� RXUV� QRLU� GH� ERQQH� WDLOOH�� &HOXL-FL� F¶pWDLW� SULV� GDQV� XQ�
SLqJH�LQVWDOOp�SDU�OH�WUDSSHXU� 

(Q�������RQ�YRLW�LFL�&KDUOHV�DYHF�OH�IUXLW�GH�VRQ�WUDYDLO���'HV�UHQDUGV��YLVRQV��PDUWUHV��SpNDQV�HW�VXU�
OD�WDEOH�GHV�UDWV�PXVTXpV�HW�GHV�FDVWRUV����¬�O¶DUULqUH��GHX[�SHDX[�G¶RXUV�QRLU �� 



EƵŵĠƌŽ�ϯϯ� ------------------------------------------------------------- ��>Ğ��ŽůůĞǇ�� --------------------------------------------------------------------------- ��ϵ�� 

DĞƐ�ĂŢĞƵǆ�-�ƚĞƐ�ĂŢĞƵǆ�-�ŶŽƐ�ĂŢĞƵǆ 
M HV�DwHX[���&HWWH�H[SUHVVLRQ�TXH�O
RQ�HPSORLH�FRPPH�SRXU�SUHQGUH�QRV�DQFrWUHV�j�WpPRLQ�G
XQH�FKRVH�TXL�FH�

SDVVH��SRXYRQV-QRXV�PHWWUH�XQ�YLVDJH�VXU�FHV�DwHXOV" 
 
&HUWDLQV�G
HQWUH�QRXV�JDUGH�FRPPH�XQ�WUpVRU�GH�YLHLOOHV�SKRWRV�GH�OHXUV�JUDQGV-SDUHQWV��DUULqUHV�JUDQGV-SDUHQWV�HW�

PrPH�SDUIRLV�SOXV�� �3DUIRLV�FHV�YLHLOOHV�SKRWRV�� WpPRLQV�GH�QRWUH�SDVVp�VRQW�RX�
EOLpHV�SRXU�QH�SDV�GLUH�SHUGXHV���(OOHV�GLVSDUDLVVHQW�GDQV�OH�IRQG�G
XQH�ERvWH��TXL�
VH�UHWURXYH�DX�IRQG�G
XQ�SODFDUG��G
XQ�JUHQLHU�RX�HQFRUH�GDQV�XQ�TXHOFRQTXH�FRLQ�
VRPEUH���/RUVTX
HOOHV�RQW�GH�OD�FKDQFH��DX�KDVDUG�G
XQH�UpXQLRQ�GH�IDPLOOH�RX�GDQV�
OD�SUpSDUDWLRQ�G
XQH�IrWH��HOOHV�UHIRQW�VXUIDFH�SRXU�TXHOTXHV�WHPSV��WRXV�DGPLUHQW�
FHV�YLHLOOHV�LPDJHV�TXL�WpPRLJQHQW�G
XQ�SDVVp�SDV�WRXMRXUV�WUqV�ORLQ�HW�GDQV�OHTXHO�
QRXV�SRXYRQV�QRXV�LGHQWLILHU�FDU�QRXV�\�UHWURXYRQV�OHV�Q{WUHV���&
HVW�j�FH�PRPHQW��
TXH�SRXU�XQ� LQVWDQW�� OHV�VRXYHQLUV�UHIRQW�VXUIDFH�HW�DQLPHQW� OHV�FRQYLYHV�GH�PLOOH�
DQHFGRWHV�� �0rPH�OHV�SOXV� MHXQHV��TXL�Q
RQW�SRXUWDQW�SDV�FRQQX�VHV�FXULHX[�SHU�
VRQQDJHV�VH�VHQWHQW�LQWHUSHOOpV��LOV�VH�SODLVHQW�j�UHJDUGHU�FHV�SDUHQWV�YHQXV�G
XQH�
DXWUH�pSRTXH���/D�IrWH�WHUPLQpH��HOOHV�UHSUHQQHQW�OH�FKHPLQ�GHV�RXEOLHWWHV�R��HOOHV�
VH�GpUREHQW�SHX�j�SHX�j�OD�PpPRLUH�FROOHFWLYH���/H�SDWULDFKH�j�OD�ILqUH�SRVWXUH�GH�
YLHQW�XQ�LQFRQQX�SHUGX�GDQV�OH�IRQG�G
XQH�ERvWH� 
 
5DSSHORQV-QRXV�$XJXVWLQ�%HDXOp��SKRWR�SDUXH�GDQV��/H�%ROOH\��QXPpUR�����Q
HXW�
pWp�GH�OD�YLJLODQFH�GH�*DVWRQ�$XGHW-/DSRLQWH��TXL�D�UHWURXYp�FHWWH�SKRWR�GDQV�XQH�
YLHLOOH� ERvWH� D\DQW� DSSDUWHQXH� j� VRQ� JUDQG-SqUH�� FHWWH� SKRWR� VHUDLW� SDUWLH� DX�
�GpSRWRLU��� Oj�R��DERXWLVVHQW� WUqV�PDOKHXUHXVHPHQW�EHDXFRXS�GH�SKRWRV�G
LQFRQ�
QXV�TX
RQ�UHWURXYH�GDQV�OHV�ERvWHV�G
KpULWDJH��� 
 
-XVTX
j�SUpVHQW��$XJXVWLQ�HVW� OH�SOXV�DQFLHQ�GH�QRV�DQFrWUHV� UHSUpVHQWp�VXU�XQH�
SKRWRJUDSKLH���,O�HVW��UDSSHORQV-OH��XQ�GHV�SHWLW-ILOV�GH�/D]DUH���&RPPH�LO�Q
\�DYDLW�
SDV� GH� QRP� VXU� OD� SKRWR�PDLV� VHXOHPHQW� XQH� SHWLWH� QRWH�� LO� D� IDOOX� IDLUH� GHV� UH�
FKHUFKHV�SRXU� O
LGHQWLILHU�� UDSLGHPHQW�SOXVLHXUV�GH�VHV�GHVFHQGDQWV�RQW�GHPDQGp�

GHV�FRSLHV�GH�FHWWH�SKRWR�� LOV�VH�VHQWDLHQW�FRQFHUQpV�HW�GpVLUDLHQW�V
DSSURSULHU� OHXU�DQFrWUH��XQ�GURLW�GHV�SOXV� OpJL�
WLPH��� 
 
/HV�YLHLOOHV�SKRWRV�GH� IDPLOOH� VRQW�GHV� LPDJHV�TX
LO� QH� IDXW�SDV�HPSULVRQQHU�
GDQV�GH�YLHLOOHV�ERvWHV�j�FKDXVVXUH��QRV�DQFrWUHV�PpULWHQW�FHUWHV�PLHX[�TXH�OD�
QRLUFHXU�G
XQ�IRQG�GH�SODFDUG�� �6DQV� OHXU�FRXUDJH�HW� OHXU�GpWHUPLQDWLRQ�QRXV�
QH�VHULRQV�SDV�Oj�DXMRXUG
KXL���5HJDUGH]�FHV�SKRWRV��FRPPH�HOOHV�VRQW�EHOOHV��
FRPPH�FHV�JHQV�VRQW� ILHUV�GH�VH�SUpVHQWHU�j�QRXV��FRPPH� LOV�GpVLUHQW� WRXV�
QRXV�PRQWUHU�FH�TX
LOV�RQW�pWp���'RQQRQV�OHXU�OD�SODFH�G
KRQQHXU��SUpVHQWRQV-
OHV�DX�PRQGH���$X[�Q{WUHV�ELHQ�V�U��PDLV�DXVVL�j�WRXV�FHX[�TXL�YRXGURQW�ELHQ�
OHV�YRLU� 
 
-H�FURLV�TX
LO�HVW� LPSRUWDQW�GH�GLIIXVHU�FHV�SUpFLHX[�VRXYHQLUV�TXH�QRXV�FRQ�
VHUYRQV�� SRXU� OHV� SDUWDJHU� HQWUH� QRXV�PDLV� DXVVL� SRXU� V
RIIULU� XQH�PpPRLUH�
XQLYHUVHOOH�TXL�IUHLQHUD�OD�GpWpULRUDWLRQ�GHV�SKRWRV��UpGXLUD�OH�ULVTXH�GH�SHUWH�HW�

VDXYHUD� G
DXWUHV� �$XJXVWLQ��
GX�GpSRWRLU� 
 
&UpRQV-QRXV�XQ�EHO�DOEXP�GH�
OD� JUDQGH� IDPLOOH� %HDXOp� VXU�
QRWUH�VLWH�,QWHUQHW� 
 

DĂƌĐĞů��ĞĂƵůĠ 

&HV� GHX[� GHUQLqUHV� SKRWRV� QRXV� GRQQHQW� O
RFFDVLRQ� G
DMRXWHU� HQFRUH� j� OD�
SDUHQWp�HW�j�O
KLVWRLUH��(XSKpPLH�3DWU\��pSRXVH�G
+RQRUp��pWDQW�OD�QLqFH�GH�
0DULH�'HVODXULHUV��pSRXVH�GH�)UDQoRLV-'DFLV� 

+RQRUp�%HDXOp��SHWLW-ILOV�G
$XJXVWLQ��DYHF�VRQ�pSRXVH 
(XSKpPLH�3DWU\� 

)LOV�GH�-HDQ-%DSWLVWH�%HDXOp��)UDQoRLV-'DFLV�
%HDXOp�HVW�OH�QHYHX�G
$XJXVWLQ���,O�SRVH�LFL�
DYHF�VD�GHX[LqPH�pSRXVH�0DULH�'HVODXULHUV 
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>ĞƐ��ŽůĞǇ�Ğƚ�ůĞƐ��ŽǁůĞǇ�Ě͛�ŵĠƌŝƋƵĞ͙͘ 
SDU�<YDQ�%HDXOp��UHFKHUFKLVWH���6RXUFHV��*22*/(��%ROH\�HW�DXWUHV� 
 
 'qV�OHV�SUHPLqUHV�IRLV�TXH�QRXV�DYRQV�UHQFRQWUp�FHV�SDWURQ\PHV�GDQV�OHV�GRFXPHQWV�FLYLOV�HW�SDURLVVLDX[��LO�
QRXV�D�IDOOX�RXYULU�O¶HQTXrWH�³JpQpDORJLTXH´���(Q�HIIHW��GH�XQ��OH�QRP�%2/(<�DYDLW�XQH�pYLGHQWH�UHVVHPEODQFH�G¶RU�
WKRJUDSKH�DYHF�OH�QRP�GH�QRV�DQFrWUHV��OHV�%2//(<��GH�GHX[��LO�GRQQDLW�GDQV�OD�ODQJXH�SDUOpH�XQH�DVVRQDQFH�DV�
VH]�SURFKH�GH�QRWUH�QRP�FDQDGLHQ�IUDQoDLV�%($8/e��HQ�ODQJXH�DQJODLVH�FRPPH�IUDQoDLVH��� 
 
 &RQQDLVVDQW� ELHQ� OD� JUDQGH�PDQLH� GH� O¶$PpULTXH� ³DQJORSKRQH´� GH� WUDQVIRUPHU� VHORQ� ³OHXU´� DVVRQDQFH�� OHV�
QRPV�G¶RULJLQH�pWUDQJqUH��OD�FKRVH�DXUDLW�pWp�WHOOHPHQW�SRVVLEOH�TXH�QRWUH�QRP�VXELVVH�FH�VRUW��YX�TXH�OHV�VRQV�SDUWL�
FXOLHUV�GHV�³HDX´�HW�GHV�³p´�Q¶H[LVWHQW�SDV�GDQV�OD�ODQJXH�DQJODLVH��� 
 
 ¬� OD�SUHPLqUH�DSSURFKH�� OHV�YpULILFDWLRQV�TXDQW�DX�QRP�GH� IDPLOOH�%2/(<�Q¶DYDLHQW�TX¶XQ�VHXO� EXW��FHOXL�GH�
GLIIpUHQFLHU�OHV�SHUVRQQHV�HW�GH�UHFHYRLU�RX�SDV�FHV�LQGLYLGXV�GDQV�QRWUH�EDVH�GH�GRQQpHV��LO�V¶DJLVVDLW�G¶XQH�YpULILFD�
WLRQ�SXUHPHQW�JpQpDORJLTXH��4XRLTXH�QRXV�DYLRQV�HQ�PrPH�WHPSV�UHPDUTXp�GDQV�OHV�GRFXPHQWV�FHUWDLQHV�DQQRWD�
WLRQV�DQFHVWUDOHV�TXL�LQGLTXDLHQW�TXH�OHV�%2/(<�HW�%2:/(<�H[LVWDLHQW�ELHQ�TXHOTXH�SDUW� 
 
 ¬�SUHXYH��GDQV�O¶HQUHJLVWUHPHQW�GX�PDULDJH�G¶XQ�PRQVLHXU�-DFTXHV�%ROH\�j�0DULH-/RXLVH�9LOOLRW��LO�HVW�GLW�GH�OXL�
TX¶LO�pWDLW�OH�ILOV�GH�-DFTXHV�%ROH\�HW�GH�0DU\�/HGJHUW�HW�QDWLI�GHV�FRORQLHV���2Q�DMRXWDLW�TX¶LO�pWDLW�GH�UHOLJLRQ�SUpWHQ�
GXH�UpIRUPpH�HW�TX¶LO�DYDLW�UHQLp�VRQ�KpUpVLH���&HFL�VH�SDVVDLW�j�6WH-$QQH�GHV�3ODLQHV��OH����DYULO�������,O�pWDLW�ELHQ�
pYLGHQW�TXH�FH�PRQVLHXU�Q¶DYDLW�ULHQ�GH�SDUHQWp�DYHF�QRWUH�DQFrWUH�-DFTXHV�%ROOH\�TXL�YHQDLW��OXL��G¶pSRXVHU�0DULH-
5RVDOLH�%RXOp�j�6W-)UDQoRLV�GH�OD�5LYLqUH�GX�6XG��HQ�RFWREUH�GH�O¶DQQpH������� 
 
 'H� OD�PrPH�IDoRQ��QRXV�Q¶DYRQV�SDV�UHoX�GDQV�QRWUH�EDQTXH�GH�GRQQpHV� OH�PDULDJH�GH�3LHUUH�%RKOH\��RU�
IqYUH��HW�G¶$QJpOLTXH�'XIIDXW��1RWUH-'DPH�GH�0RQWUpDO��OH�O��MXLOOHW���������2Q�DXUDLW�SX�FURLUH�TX¶LO�pWDLW�OH�ILOV�GX�SUp�
FpGHQW��SRXUWDQW�QRQ��FDU�OH�WH[WH�SUpFLVDLW�TX¶LO�pWDLW�OH�ILOV�GH�&KDUOHV�'DYLG�%RKOH\�HW�GH�0DULH�0LXUKHDG��GHV�FROR�
QLHV� HX[� DXVVL�� � ,O� VHPEOH� ELHQ�� GX�PRLQV� SDU� OHV� QRPV�� TX¶LO� HQ� pWDLW� GH�PrPH�SRXU� OHV� WpPRLQV�6DOO\�%RKOH\� HW�
-DPHV�'ZLJKW��(Q�SDVVDQW��FH�3LHUUH�%RKOH\�DXUDLW�HX�DX�PRLQV�XQ�GHVFHQGDQW�DX�4XpEHF��&KDUOHV-)UDQoRLV�%RKOp��
RUIqYUH�FRPPH�VRQ�SqUH��HW�TXL�D�pSRXVp�2GLOH�%RXWLOOHW�j�&RQWUHFRHXU�� OH���RFWREUH������� �&H�GHUQLHU�DYDLW�GRQF�
³VXEL´�OD�IUDQFLVDWLRQ�GH�VRQ�QRP��TXHOOH�FXULRVLWp���2Q�Q¶D�FHSHQGDQW�WURXYp�SDU�OD�VXLWH��DX�4XpEHF��DXFXQH�GHVFHQ�
GDQFH�GH�FHV�%2/(<��%2+/(<�RX�%2+/e��� 
 
 (QILQ��OHV�UHFKHUFKHV�LQGLTXHQW�TX¶LO�H[LVWH�DXMRXUG¶KXL�GHV�IDPLOOHV�%2/(<�GDQV�GHV�YLOOHV�GX�VXG�GH�O¶2QWDULR��
1RXV�HQ�SDUOHURQV�SOXV�ORLQ���0DLV�YRLFL�TXH�GHV�%2/(<�IRQW��j�OHXU�WRXU��GHV�YpULILFDWLRQV�����/HV�YRLFL�GRQF�GDQV�XQ�
GH�OHXU�FRXUULHO�GDWp�GX����GpFHPEUH������������,�ZDV�JLYHQ�\RXU�HPDLO�DV�DQ�DYHQXH�WR�FKHFN�ZLWK�WKH�%HDXOH�IDPLOLHV�
IRU�P\�%2/(<V�OLYLQJ� LQ�6WDIIRUGVKLUH��$XVWUDOLD����,W�VRXQGV�UHPRWH�EXW�D�VXJJHVWLRQ�ZDV�PDGH�WKDW�RXU�QDPH�MXVW�
PD\�EH�D�FRUUXSWLRQ�RI�D�)UHQFK�QDPH�����'R�\RX�KDYH�DQ\�LQIRUPDWLRQ�DERXW�D�SRVVLEOH�PLJUDWLRQ�WR�6WDIIRUVKLUH�RU�D�
QHDUE\� FRXQW\� RI� DQ\RQH� ZLWK� D� FRPSDUDEOH� QDPH"�0DQ\� WKDQNV�� � 3$0�%($8'(6(57��4XHHQVODQG�� $XVWUDOLD����
eYLGHPPHQW�TXH�QRXV�OHXU�DYRQV�UpSRQGX�TXH�QRXV�QH�FRQQDLVVLRQV�DXFXQ�FDV�GH�PLJUDWLRQ�GH�%HDXOp�YHUV�O¶$XV�
WUDOLH� WRXW�DX� ORQJ�GH�QRWUH�FRXUWH�KLVWRLUH�� �1RXV� OHXU�DYRQV�HQ�PrPH�WHPSV�VLJQDOp� OD�SUpVHQFH�HQ�$PpULTXH�GH�
QRPEUHXVHV� IDPLOOHV�GH�%2/(<�� WRXWHV�GHV� IDPLOOHV�YHQXHV�G¶$OOHPDJQH�HW�TX¶LO�VHPEODLW�DORUV�ELHQ�SOXV�SUREDEOH�
TXH�OHXUV�%2/(<�VRLHQW�GH�GHVFHQGDQFH�RX�DOOHPDQGH��RX�DPpULFDLQH��� 
 
 4XL�VRQW-LOV�FHV�%2/(<�G¶$PpULTXH�"�"�"��0LHX[�YDXW�DYHUWLU�OHV�OHFWHXUV�WRXW�GH�VXLWH�TXH�F¶HVW�XQ�SHX�ORQJ�HQ�
PrPH� WHPSV�TXH� FRPSOH[H�� XQH� ERQQH� YLQJWDLQH� GH� JpQpDORJLVWHV�%ROH\� DPpULFDLQV� RQW�� DYHF� OHV� DQQpHV�� WHQWp�
G¶DVVHPEOHU�OHV�SLqFHV�GH�FH�FDVVH-WrWH�GRQW�OHV�JUDQGHV�OLJQHV�WRXUQHQW�DXWRXU�GH�TXHOTXHV�FHUWLWXGHV��� 
 
 (Q� YRLFL� TXHOTXHV� GRQQpHV�� GH� XQ�� WRXWHV� OHV� VRXFKHV� UHPRQWHQW� HQ�$OOHPDJQH� FRPPH� OLHX� GH� GpSDUW�� GH�
GHX[��HOOHV�QH�SRUWDLHQW�SDV�WRXWHV�OH�QRPV�GH�%2/(<�j�OHXU�DUULYpH� 
 
'¶DERUG�LO�\�DXUDLW�HX�OHV�³YUDLV�%2/(<´����$17+21<�%2/(<��Qp�HQ�$OOHPDJQH�YHUV�������VHUDLW�DUULYp�HQ�$PpULTXH�
YHUV� ������ SRXU� V¶pWDEOLU� HQ�3HQQV\OYDQLH�� �'H� VRQ�PDULDJH� j�%DUEDUD� HQ� ����� VHUDLHQW� QpV� GHX[� ILOOHV� HW� XQ� ILOV�
-2+1���/HV�IDPLOOHV�GH�FHV�HQIDQWV�DXUDLHQW�G¶DERUG�PLJUp�YHUV�OD�9LUJLQLH��SXLV�FHUWDLQV�YHUV�O¶2KLR��� 
  
 &RPPH�GHX[LqPH�DUULYDQW��0,&+$(/�%2/(<��Qp�HQ�3UXVVH��$OOHPDJQH��HQ�PDUV�������DXUDLW�pSRXVp�%DUED�
+DUW]�HQ�$OOHPDJQH�j�GDWH�LQFRQQXH���,OV�VHUDLHQW�DUULYpV�HQ�$PpULTXH�HQ�DYULO������DYHF�OHXUV�WURLV�HQIDQWV�GRQW�XQ�
ILOV�QRPPp�1,&+2/$86���,OV�VH�VRQW�pWDEOLV�GDQV�OH�FRPWp�GH�0HUFHU�HQ�2KLR���/HXUV�GHVFHQGDQWV�\�VRQW�WRXMRXUV��� 
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 3HQGDQW�TX¶j�OD�PrPH�pSRTXH�DUULYDLW�j�3KLODGHOSKLH�OD�IDPLOOH�GH�-2+$1�³*(25*´�%2+/,&+���,O�pWDLW�Qp�HQ�
$OOHPDJQH�YHUV�������V¶pWDLW�PDULp�YHUV������HW�Q¶DYDLW�TXH����DQV�ORUVTX¶LO�GpEDUTXD�HQ������DYHF�VD�IHPPH�HW�VHV�
WURLV�SOXV�YLHX[��9DOHQWLQH��3HWHU�HW�*HRUJH�MU���/HV�QDLVVDQFHV�GH�VHSW�DXWUHV�HQIDQWV�DOODLHQW�VXLYUH��GRQW�WURLV�ILOV�� 
 
 'DQV�OHV�GLIIpUHQWV�GRFXPHQWV��O¶RUWKRJUDSKH�GH�FH�QRP�DOOHPDQG�DOODLW�YDULHU�WRXW�DX�ORQJ�GHV�GpFHQQLHV���%2�
+/,&+�SRXYDLW�GHYHQLU�%2/,&+��%2/,*+��%2/(&.��%2/(,*+�HW�PrPH�32/(,*�HW�32/(<���8QH�PDGDPH�JpQpDOR�
JLVWH�GH�FHWWH�GHVFHQGDQFH�UDFRQWH�TXH�F¶HVW�OH�ILOV�3HWHU�TXL�D�OH�SUHPLHU�FRPPHQFp�j�IDLUH�XVDJH�GX�QRXYHDX�SD�
WURQ\PH�%2/(<�HQWUH������HW��������$SUqV�VRQ�GpFqV�HQ�������VHV�GHVFHQGDQWV�RQW�FRQWLQXp�G¶pFULUH�%2/(<��SXLV�
WRXWHV�OHV�SDUHQWpV�HW�OLJQpHV�RQW�HPERvWp�OH�SDV���(OOH�GLW�TX¶RQ�DXUDLW�YRXOX�XQLIRUPLVHU�HW�³DPpULFDQLVHU´�OH�QRP�� 
 
 $SUqV� ������ OH� QRP� G¶RULJLQH� DYDLW� FRPSOqWHPHQW� GLVSDUX�� � &XULHXVHPHQW�� FHWWH� GHVFHQGDQFH� GH� -RKDQ�
³*HRUJ´�%RKOLFK�HVW�GHYHQXH�OD�SOXV�JURVVH�EUDQFKH�GHV�%2/(<�G¶$PpULTXH� 
 
 (W�OHV�DXWUHV��OHV�%2+/(<��OHV�%2:/(<��OHV�%28/(<« 
 
 /HV�IDPLOOHV�%2+/(<�VRQW�QRPEUHXVHV�DX�0LFKLJDQ�HW�HQ�2KLR��HOOHV�GpERUGHQW�PrPH�DX�&DQDGD���&HUWDLQV�
JpQpDORJLVWHV�GLVHQW�TX¶LO�V¶DJLW�G¶XQH�GpIRUPDWLRQ�GX�SDWURQ\PH�%2/(<��G¶DXWUHV�VRXWLHQQHQW�TXH�OH�QRP�YLHQGUDLW�
GX�YLHX[�QRP�LUODQGDLV�2¶%2+(//<� 
 
 3RXU� OHXU� SDUW�� OHV� JpQpDORJLVWHV� GHV� IDPLOOHV� %2:/(<� UDWWDFKHQW� OHXU� RULJLQH� j� GHV� IDPLOOHV� YHQXHV� GX�
5R\DXPH-8QL�SRXU�V¶pWDEOLU�DX�0DLQH�GDQV�OHV�DQQpHV�����-��� 
 
 (QILQ�� GHV� JpQpDORJLVWHV� %2/(<� SUpWHQGHQW� TXH� GHV�%28/(<� YHQXV� GX�&DQDGD�DXUDLHQW� UHMRLQW� FHV� QRP�
EUHXVHV�OLJQpHV��&¶HVW�ELHQ�SRVVLEOH� 
 
 ¬�YRXV��OHV�%2/(<�G¶$PpULTXH�QRXV�GLVRQV�VDOXW��1RXV�RVRQV�FURLUH�TXH��TXHOTXH�VRLW�YRV�OLJQpHV��YRXV�rWHV�
WRXW�DXVVL�ILHUV�GH�YRV�RULJLQHV�TXH�QRXV�OH�VRPPHV��QRXV��GHV�Q{WUHV� 
 
 %2/(<�HQ�2NODKRPD�HVW� OD�SUHPLqUH�YLOOH�DIUR-DPpULFDLQH�GHV�eWDWV-
8QLV���)RQGpH�HQ������SDU�GHV�³QRLUV´�DIIUDQFKLV�GH�O¶HVFODYDJH��VD�SRSXOD�
WLRQ�GpSDVVDLW�OHV�GL[�PLOOH�KDELWDQWV�HQ�������� 
 
 (OOH� V¶LQVFULYDLW� GDQV� O¶KLVWRLUH� HQ� FH� TX¶HOOH� pWDLW� OD� SUHPLqUH� YLOOH� R��
WRXV� OHV�SRVWHV�GH�JHVWLRQ�pWDLHQW�RFFXSpV�SDU�GHV� ³QRLUV´�HW� WRXV� OHV�FRP�
PHUFHV�� LQFOXDQW� OHV�EDQTXHV��pWDLHQW�JpUpV�SDU�HX[�� �2Q�D�QRPPp� OD� YLOOH�
%2/(<�� HQ� O¶KRQQHXU� GH� -RVHSK� %UHQW� %ROH\�� XQ� RIILFLHU� GH� OD� FRPSDJQLH�
:(67(51�5$,/:$<6��TXL�DYDLW�DLGp�DX�WUDQVSRUW�GHV�IDPLOOHV�YHUV�O¶RXHVW� 
 
 
8QH�UHQRPPpH�PRQGLDOH�SRXU�OHV�PDFKLQHULHV�G¶XVLQDJH�%2/(<�GH�IDEULFD�
WLRQ�DOOHPDQGH���'HSXLV�OHV�GpEXWV�GH�OD�UpYROXWLRQ�LQGXVWULHOOH��FHWWH�FRPSD�
JQLH�DOOHPDQGH�RFFXSH�OH�SUHPLHU�UDQJ�SDUPL�OHV�OHDGHUV�GH�FHV�SURGXLWV�KDXWHPHQW�VSpFLDOLVpV���$XMRXUG¶KXL��OHXUV�
JDPPHV�GH�SURGXLWV�V¶pWHQGHQW�DXVVL�j�O¶XVLQDJH�GH�SUpFLVLRQ��SULQFLSDOHPHQW�HQ�KRUORJHULH� 
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 6ROGH�HQ�EDQTXH�DX����GpFHPEUH�������  ���������� 
5HFHWWHV�� &RWLVDWLRQV������ ���PHPEUHV�UpJXOLHUV� ������� 
 &RWLVDWLRQV����� �����PHPEUHV�UpJXOLHUV� ���������� 
 &RWLVDWLRQV����� ����PHPEUHV�ELHQIDLWHXUV� ��������  
 &RWLVDWLRQV����� ���PHPEUHV�UpJXOLHUV� ������� 
 $FRPSWH-pFKDQJH�86$  ������� 
 9HQWH�G¶REMHWV�SURPRWLRQQHOV �������� 
 ,QVFULSWLRQ�7UDFH�	�6RXYHQDQFHV�6KHUEURRNH���VHSWHPEUH����� ���������� 
 'RQV  �������� 
 5pVHUYDWLRQV�GLFWLRQQDLUH�JpQpDORJLTXH ������� 
   ���������� ���������� 
 7RWDO�GHV�UHYHQXV��   ���������� 
  
'pERXUVpV�� )UDLV�EDQFDLUHV  ������� 
 &RWLVDWLRQV�j�OD�))64����������PHPEUHV� �������� 
 3XEOLFDWLRQ�/H�%ROOH\ ����HW���� �������� 
 ,QVFULSWLRQ��GH���GpOpJXpV�DX�FRQJUqV������GH�OD�))64 �������� 
 )UDLV�GH�WpOpSKRQH�HW�ID[ �������� 
 )UDLV�GH�SRVWH�HW�OLYUDLVRQ �������� 
 3DSHWHULH�HW�SKRWRFRSLH  ������� 
 'pFODUDWLRQ�DQQXHOOH�GHV�FRPSDJQLHV ������� 
 /RFDWLRQ�GH�OD�FDVH�SRVWDOH ������� 
 5HSDV�$VVHPEOpH�GX�&�$�����PDL����� �������� 
 $FWLYLWp�$VV��*pQpUDOH������7UDFHV�	�6RXYHQDQFHV ��������� 
 6LWH�:HE  �������� 
 5HPERXUVHPHQW�GH���UpVHUYDWLRQ�GLFWLRQQDLUH�JpQpDORJLTXH 
 ���pSLQJOHWWHV��HW�������  ������ 
 /H�JUDQG�WRWDO�GHV�GpERXUVpV�� ���������� ���������� 
 
 6ROGH�HQ�EDQTXH�DX����GpFHPEUH�����  ���������� 

ZĂƉƉŽƌƚ�ĮŶĂŶĐŝĞƌ�ƉŽƵƌ�ů͛ĂŶŶĠĞ�ƐĞ�ƚĞŵŝŶĂŶƚ�ůĞ�ϯϭ�ĚĠĐĞŵďƌĞ�

>Ă�ĚŝƌĞĐƟŽŶ�Ğƚ�ůĞ�ĐŽŶƐĞŝů�Ě͛ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ĞŶ�ĂĐƟŽŶ 
 
 &RPPH�SDU�OHV�DQQpHV�SDVVpHV��O¶H[pFXWLI�HW�OH�FRQVHLO�G¶DGPLQLVWUDWLRQ�RQW�WHQX�OH�QRPEUH�UHTXLV�GH�UpXQLRQV�
UpJXOLqUHV��� 
 /D�SUHPLqUH�GH�FHV�UpXQLRQV��TX¶RQ�SRXUUDLW�DSSHOHU�OD�UpXQLRQ�³G¶KLYHU´��V¶HVW�WHQXH�VRXV�IRUPH�GH�WpOpFRQIp�
UHQFH�OH���PDUV�������&HWWH�UpXQLRQ�DYDLW�SRXU�EXW�GH�IDLUH�OH�UpVXPp�GHV�DFWLYLWpV�GH�O¶DQQpH�SUpFpGHQWH�HQ�PrPH�
WHPSV�TXH�G¶pWXGLHU�HW�G¶DSSURXYHU�OH�UDSSRUW�ILQDQFLHU�TXL�VHUD�SUpVHQWp�DX[�PHPEUHV�ORUV�GH�O¶DVVHPEOpH�JpQpUDOH�
UpJXOLqUH�� 
 /D�GHX[LqPH�UpXQLRQ�GH�O¶DQQpH�VH�WLHQW�KDELWXHOOHPHQW�GDQV�OD�YLOOH�R��VH�WLHQGUD�O¶DVVHPEOpH�JpQpUDOH��(OOH�
V¶HVW�WHQXH�OH�VDPHGL����PDL������j�6KHUEURRNH�HW�DYDLW�SRXU�EXW�SUHPLHU�GH�ILQDOLVHU�OH�SURJUDPPH�GH�O¶DVVHPEOpH�
JpQpUDOH�HW�GH�OD�UHQFRQWUH�DQQXHOOH�GH�VHSWHPEUH�� 
 /D� WURLVLqPH� UpXQLRQ�D�pWp� WHQXH�GDQV� OHV�PLQXWHV� VXLYDQW� OD� OHYpH�GH� O¶DVVHPEOpH�JpQpUDOH�DQQXHOOH��(OOH�
DYDLW�SRXU�EXW�GH�FKRLVLU�OHV�PHPEUHV�GH�O¶H[pFXWLI��j�PrPH�OHV�GLUHFWHXUV�GH�O¶DVVRFLDWLRQ��FHFL�SRXU�O¶DQQpH�G¶DFWLYL�
WpV�TXL�FRPPHQFH�j�FH�PRPHQW�� 
 /¶DVVHPEOpH�JpQpUDOH�WHQXH�j�6KHUEURRNH��HQ�OD�PDWLQpH�GX���VHSWHPEUH�������D�UHJURXSp�XQH�FLQTXDQWDLQH�
GH�PHPEUHV�TXL�RQW�SDUWLFLSp�DYHF�LQWpUrW�HW�VDWLVIDFWLRQ�DX��YR\DJH-YLVLWH��JXLGp�j�WUDYHUV�OHV�UXHV�HW�O¶KLVWRLUH�GH�OD�
YLOOH�GH�6KHUEURRNH��8Q�UHSRUWDJH�ELHQ�LPDJLQp�GH�FHWWH�DFWLYLWp�D�G¶DLOOHXUV�pWp�SUpVHQWp�DX[�PHPEUHV�GDQV�OH�QX�
PpUR�UpJXOLHU�GX�EXOOHWLQ�/(�%2//(<�GX�PRLV�GH�GpFHPEUH�GHUQLHU� 

hŶĞ�ĂƐƐŽĐŝĂƟŽŶ�ĞŶ�ƐĂŶƚĠ͘͘͘ 
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>Ζ�ƐƐŽĐŝĂƟŽŶ�ĚĞƐ�ĚĞƐĐĞŶĚĂŶƚƐ�ĚĞ�>ĂǌĂƌĞ��ŽůůĞǇ�ŝŶĐ͘ 

ĐŽŶǀŽƋƵĞ�ƐĞƐ�ŵĞŵďƌĞƐ�ă�ƐŽŶ�ĂƐƐĞŵďůĠĞ�ŐĠŶĠƌĂůĞ�ĂŶŶƵĞůůĞ 
ƋƵŝ�ĂƵƌĂ�ůŝĞƵ�ƐĂŵĞĚŝ�ůĞ�ϲ�ĂŽƸƚ�ϮϬϬϱ 

ă�ůĂ�ƐĞĐƟŽŶ�ƉŝƐƚĞ�ĚĞ�ĚĂŶƐĞ 
ĂƵ�sŝůůĂŐĞ�YƵĠďĠĐŽŝƐ�ĚΖ�ŶƚĂŶ�ĚĞ��ƌƵŵŵŽŶĚǀŝůůĞ͘ 

ϭϰϮϱ͕�ƌƵĞ�DŽŶƚƉůĂŝƐŝƌ 
�ƌƵŵŵŽŶĚǀŝůůĞ͕�YƵĠďĞĐ 

 
WƌŽŐƌĂŵŵĞ�Ğƚ�ŚŽƌĂŝƌĞ�ĚĞ�ůĂ�ƌĞŶĐŽŶƚƌĞ 

 
 10 h : Assemblée générale - Section piste de danse - Village Québécois d'Antan. 
 
 12 h : Repas au Relais d'Antan (style cafétéria). 
 
 13 h 30 : Visite du Village Québécois d'Antan. 
 
 18 h 30 : Souper au restaurant La Verrière (Hôtel Best Western Universel) 915, rue Hains, 
  Drummondville. 
 
 21 h : Spectacle "Légendes Fantastiques" 

KīƌĞ�ƚƌğƐ�ƐƉĠĐŝĂůĞ͊͊ 
 

 L'inscription à l'activité "Le Village Québécois d'Antan" comprenant le repas du mi-
di est gratuit pour les enfants de 12 ans et moins. 
 
 Inscrivez-vous avant le 15 juillet 2005 et courez la chance de vous faire rembourser 
le forfait "souper spectacle" d'une valeur de 52 $.  Une chance sur quinze de gagner pour 
les gens qui seront inscrits au souper spectacle avant le 15 juillet 2005. 
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hŶ�ƉƌŽŐƌĂŵŵĞ�ĚŽƵďůĞ͙�YƵΖĞƐƚ-ĐĞ�ƋƵĞ�ƚΖĞŶ�ĚŝƐ͙ 
 

 Avancez d'un pas… Reculez d'un siècle! 
 
 
 
Le Village Québécois d'Antan re-
présente le 19e siècle. 
 
70 bâtiments historiques mettent 
en valeur les techniques artisa-
nales d'autrefois et les métiers 
traditionnels. 
 
Animation théâtrale et musicale 
interactive. 
 
 
 
 

 
 Passez de la réalité à la légende! 

 
 
Entrez dans le monde irréel du 
Bonhomme Sept-Heures. 
 
Laissez-vous charmer par le 
Diable beau danseur. 
 
Vivez la passion de la Dame 
Blanche. 
 
Craignez les Loups-Garous. 
 
Embarquez dans la Chasse-
Galerie. 
 
Une scène immense en plein air 
avec un lac et des DÉCORS 
GRANDEUR NATURE. 
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)pOLFLWDWLRQV�j�&KULVWRSKHU�%HDXOp�TXL�D�JUDGXp�GH�O
$FDGpPLH�SROLFLqUH�GX�1HZ�+DPSVKLUH�HQ�PDUV������HW�TXL�D�pWp�
DSSRLQWp�DX�SRVWH�G
RIILFLHU�j�&DQGLD���&KULVWRSKHU�HVW�OH�ILOV�GH�'RQDOG�%HDXOp�HW�-�-$QQ�%HHU�GH�0DQFKHVWHU��1�+� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
&KULVWRSKHU�� TXL� SRVH� LFL�
DYHF�VHV�JUDQGV-SDUHQWV��/pRQLGDV�HW�5LWD�%HDXOp��HVW�DXVVL�OH�SqUH�GH�GHX[�HQIDQWV���&
(67�728-2856�3/(,1�'(�
),(57e�'$16�&(77(�%(//(�)$0,//(�'8�1(:�+$036+,5(� 

dĂďůĞĂƵ�ĚΖŚŽŶŶĞƵƌ 

 
 

�ŽŶŶĞ�ĨġƚĞ�,ĞƌŵŝŶĂ͊ 
 
 
 
  9RLFL� +HUPLQD� %HDXOp-&{Wp� TXL� YLW� j� 0RQWUpDO�
GHSXLV� QRYHPEUH� ������ RULJLQDLUH� GH� /DF-0pJDQWLF���
)LOOH� DvQpH� GH� (XJqQH� %HDXOp� HW� &ODXGLD� &DPHURQ��
�/LJQpH�GH�$OSKRQVH�%HDXOp����(OOH�D�IrWp�VHV����DQV�OH�
���PDL������� 
 
 %RQ� DQQLYHUVDLUH�� GH� WHV� HQIDQWV� HW� WRXWH� OD� ID�
PLOOH�%HDXOp� 
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�ŽŶŐƌğƐ�ĚĞ�ůĂ�&ĠĚĠƌĂƟŽŶ�ĚĞƐ�ĨĂŵŝůůĞƐ-ƐŽƵĐŚĞƐ�ƋƵĠďĠĐŽŝƐĞƐ 
 
 /H�FRQJUqV�DYDLW�OLHX�FHWWH�DQQpH�j�6KDZLQLJDQ�OHV��������DYULO�HW��HU�PDL���/$�9,//(�'(�/¶e1(5*,(���eWDLW�SUpVHQW�j�FH�
FRQJUqV�OH�SUpVLGHQW�GH�YRWUH�DVVRFLDWLRQ��<YRQ�%HDXOp�DLQVL�TXH�VRQ�pSRXVH�5HQpH�1HYHX� 
 
/H�WKqPH�GX�FRQJUqV����/(6�+,672,5(6�'(�)$0,//(��3(7,7(6�+,672,5(6��(7�*5$1'(�+,672,5(� 
 
9HQGUHGL�VRLU��QRXV�DYRQV�HX�GURLW�j�XQH�H[FHOOHQWH�FRQIpUHQFH�GH�PRQVLHXU�-DFTXHV�/DFRXUVLqUH�VXU�OD�JUDQGH�SDUHQWp�SROLWLTXH�
DX�4XpEHF�� �0RQVLHXU�/DFRXUVLqUH�HVW�RULJLQDLUH�GH�6KDZLQLJDQ�HW�VDQV�GRXWH�TXH�SOXVLHXUV�FRQQDLVVHQW�FHW�KLVWRULHQ�TXL�D� IDLW�
PDLQWHV�pPLVVLRQV�UDGLRSKRQLTXHV�HW�WpOpYLVpHV� 
 
6DPHGL�DYDQW-PLGL��XQH�DXWUH�H[FHOOHQWH�FRQIpUHQFH�VXU���/D�VRFLpWp�HW�JHQUH�GH�YLH�HQ�1RXYHOOH-)UDQFH��QRXV�D�pWp�SUpVHQWpH�
SDU�PRQVLHXU�$QGUp�/DFKDQFH�KLVWRULHQ�HW�SURIHVVHXU� WLWXODLUH�DX�GpSDUWHPHQW�G¶KLVWRLUH�HW�VFLHQFHV�SROLWLTXHV�GH� O¶8QLYHUVLWp�GH�
6KHUEURRNH����,O�D�pFULW�GH�QRPEUHX[�RXYUDJHV�VXU�O¶KLVWRLUH�GH�OD�1RXYHOOH-)UDQFH�HW�LO�HVW�PDLQWHQDQW�j�OD�UHWUDLWH� 
3�-6��-¶DL�DFKHWp�XQ�GH�VHV�OLYUHV�TXH�M¶DL�UHPLV�HQ�FDGHDX�j�QRWUH�DUFKLYLVWH�HW�KLVWRULHQ�<YDQ�%HDXOp���6DQV�GRXWH�TXH�QRXV�DX�
URQV�GDQV�OHV�SURFKDLQV��%ROOH\��GHV�pFKRV�GH�FH�OLYUH��KD� 
 
'DQV�O¶DSUqV-PLGL��M¶DL�DVVLVWp�j�XQ�DWHOLHU�VXU���4XRL�FKHUFKHU�HW�R��WURXYHU��GRQQp�SDU�PRQVLHXU�5H\QDOG�/HVVDUG�TXL�HVW�UHVSRQ�
VDEOH�GH� OD�GLYLVLRQ�HW� OD�GLIIXVLRQ�GHV�$UFKLYHV�1DWLRQDOHV�GX�4XpEHF�� � � ,O�HVW� OXL-PrPH�DUFKLYLVWH�HW� LO�pFULW�SUpVHQWHPHQW�XQH�
WKqVH�XQLYHUVLWDLUH�VXU�OD�PLOLWDULVDWLRQ�HQ�1RXYHOOH-)UDQFH����-¶DL�pWp�WUqV�DWWHQWLI�j�FHW�DWHOLHU��HQ�IDLW��F¶pWDLW�XQ�FRXUV�FRQGHQVp�VXU�
OD�TXrWH�GH�VHV�RULJLQHV����/HV�UHVVRXUFHV�GRFXPHQWDLUHV�HW�DUFKLYLVWLTXHV�VRQW�GLVSRQLEOHV�SRXU�WRXWHV�OHV�SHUVRQQHV�LQWpUHVVpHV� 
 
/H�FKHUFKHXU�HVW�VRXYHQW�FRQIURQWp�j�OD�GLIILFXOWp�G¶LGHQWLILHU��GH�UHWUDFHU�HW�G¶H[SORLWHU�OHV�VRXUFHV�SHUWLQHQWHV�HW�DFFHVVLEOHV�TXL�YD�
OXL�SHUPHWWUH�GH�FRQVWUXLUH�XQH�PRQRJUDSKLH�RX�XQH�KLVWRLUH�GH�IDPLOOH� 
 
-µpFRXWDLV�DWWHQWLYHPHQW�FH�VSpFLDOLVWH�GH� OD�UHFKHUFKH�HW� MH�SHQVDLV�j�QRWUH�DUFKLYLVWH�<YDQ�%HDXOp�TXL�D�G��WUDYDLOOHU�DX�GpEXW�
GHV�DQQpHV���-���DYHF�GHV�PLFURILOPV�RX�GHV�GRFXPHQWV�LOOLVLEOHV�TXL�Q¶pWDLHQW�SDV�LQYHQWRULpV�QpFHVVDLUHPHQW����1RWUH�<YDQ�D�
G���j�PDLQWHV�UHSULVHV��SODFHU�j�OD�ERQQH�SODFH�OHV�PRUFHDX[�GX�FDVVH-WrWH�SRXU�HQ�DUULYHU�DXMRXUG¶KXL�j�IDLUH�QRWUH�OLJQpH� 
 
+HXUHXVHPHQW�HQ�������DYHF�O¶DUULYpH�GHV�RUGLQDWHXUV��OHV�RUJDQLVPHV�H[LVWDQWV�FRPPH�OHV�$UFKLYHV�1DWLRQDOHV�GX�4XpEHF�DLQVL�
TXH�OH�%XUHDX�GHV�$UFKLYHV�&DQDGLHQ�RQW�UpSHUWRULp�EHDXFRXS�GH�GRFXPHQWV�SURYHQDQW�GH�SOXVLHXUV�VRXUFHV�GLIIpUHQWHV�TXL�RQW�
pWp�UHWUDQVPLVHV�VXU�GLVTXHWWH��FH�TXL�IDFLOLWH�GH�SOXV�HQ�SOXV�OHV�UHFKHUFKHV�DXMRXUG¶KXL�TXL�VH�IRQW�SDU�RUGLQDWHXU����%UHI�M¶HQ�DX�
UDLV�HQFRUH�j�YRXV�GLUH�VXU�FHW�DWHOLHU�PDLV�MH�PH�GRLV�GH�UHVSHFWHU�O¶HVSDFH�UpVHUYp� 
 
)$,76�',9(56�� 
 
— 6DYLH]-YRXV�TX
HQ������OD�)pGpUDWLRQ�IrWHUD�VHV����DQV�GH�IRQGD-
 WLRQ"���(Q�HIIHW��OD�)pGpUDWLRQ�D�pWp�IRQGpH�HQ������ 
— 6DYLH]-YRXV�TXH�OD�)pGpUDWLRQ�YHXW�IDLUH�XQ�&RQJUqV�LQWHUQDWLRQDO�
 HQ������j�4XpEHF�GDQV�OH�FDGUH�GHV�IHVWLYLWpV�GX����H� DQQLYHU-
 VDLUH�GH�4XpEHF" 
— 6DYLH]-YRXV� TXH� OD� )pGpUDWLRQ� FRPSWH� DFWXHOOHPHQW� SDUPL� VHV�
 UDQJV������DVVRFLDWLRQV�GH�IDPLOOH�SOXV���PHPEUHV�DVVRFLpV" 
— 6DYLH]-YRXV�TXH�FHWWH�DQQpH�QRXV�DYRQV�HX�RQ]H�QRXYHOOHV�DGKp
 VLRQV� �� OHV� *DXYLQ�� 'HVDXWHOV�� %ULqUH�� 3ULQFH�� /HSDJH�� &KR-
 OHWWH��-DXYLQ��0DUFRX[��*DXWKLHU��'URXLQ��0DUTXLV" 
— 6DYLH]-YRXV�TXH�OH�SUpVLGHQW�PRQVLHXU�(YDULVWH�1RUPDQG�D�pWp�UH-
 FRQGXLW� GDQV� VHV� IRQFWLRQV� FRPPH� SUpVLGHQW� SRXU� O¶DQQpH� ����-
 ����" 
— 6DYLH]-YRXV� TXH� OH� &RQJUqV� GH� O¶DQ� SURFKDLQ� ������� DXUD� OLHX� j�
 *DWLQHDX" 
 
8Q�SHWLW�PRW�GH�5HQpH�SRXU�YRXV�IDLUH�SDUWDJHU�VRQ�HQWKRXVLDVPH�VXLWH�
DX[�YLVLWHV�TX¶HOOH�D�IDLWHV�HQ�FRPSDJQLH�GHV�FRQMRLQWV�HW�FRQMRLQWHV�GHV�
PHPEUHV�GHV�DXWUHV�DVVRFLDWLRQV����/D�YLVLWH�GH��/D�&LWp�GH�O¶eQHUJLH��UDSSHOOH�TXH�6KDZLQLJDQ�HVW�XQH�YLOOH�LQGXVWULHOOH�GDQV�OH�
;;H�VLqFOH�HW�GX�KDXW�GH�VD�WRXU�G¶REVHUYDWLRQ�+\GUR�4XpEHF��VRLW�����SLHGV��RQ�GpFRXYUH�XQH�VXSHUEH�YXH�GH�OD�YLOOH���¬�FKDTXH�
DQQpH��RQ�SUpVHQWH�XQ�VSHFWDFOH�G¶pWp�VXU�XQH�VFqQH�WRXUQDQWH��.RVPRJRQLD����j�YRLU�� 
 
2Q�SHXW�DLQVL�FRPSUHQGUH�OH�U{OH�LPSRUWDQW�GH�6KDZLQLJDQ�GDQV�O¶LPSODQWDWLRQ�GH�O¶K\GURpOHFWULFLWp�DX�4XpEHF�HQ�YLVLWDQW�O¶H[SRVL�
WLRQ�DQLPpH�HW�LQWHUDFWLYH����8Q�VLqFOH�G¶K\GURpOHFWULFLWp���8Q�WRXU�GH�YLOOH�HQ�DXWREXV�FRPSOpWD�DJUpDEOHPHQW�OD�MRXUQpH�GX�VDPHGL� 
� 
0HUFL�GH�P¶DYRLU�GRQQp�OH�SULYLOqJH�GH�FRQQDvWUH�FHWWH�GLPHQVLRQ�GH�OD�YLOOH�GH�6KDZLQLJDQ����&H�IXW�XQH�YLVLWH�WUqV�HQULFKLVVDQWH�HW�
DJUpDEOH�HQ�ERQQH�FRPSDJQLH� 
 
)LQDOHPHQW�OH�FRQJUqV�V¶HVW�WHUPLQp�OH�GLPDQFKH�PLGL�YHUV���K���VXLWH�j�O¶DVVHPEOpH�JpQpUDOH�GHV�PHPEUHV���8Q�EHDX�FRQJUqV�
GRQW�M¶HQ�UHVVRUV�JUDQGL� 

sŽƚƌĞ�ƉƌĠƐŝĚĞŶƚ͕�zǀŽŶ��ĞĂƵůĠ 
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EŽƵǀĞůůĞƐ�ĚĞ�ůĂ�&ĠĚĠƌĂƟŽŶ�ĚĞƐ�ĨĂŵŝůůĞƐ-ƐŽƵĐŚĞƐ�ĚƵ�YƵĠďĞĐ 
 
 /H�EXOOHWLQ��/H�%ROOH\���QXPpUR�����SURSRVH�GH�YpKLFXOHU�j�VHV�PHPEUHV�GH�O¶LQIRUPDWLRQ�TXH�QRXV�
UHFHYRQV�GH�OD�))64���&HWWH�UXEULTXH�YRXV�VHUD�SUpVHQWpH�GDQV�FKDTXH�SURFKDLQ�EXOOHWLQ���&RPPH�YRXV�
DYH]�V�UHPHQW�UHPDUTXp�GDQV�OH�UDSSRUW�ILQDQFLHU�SURGXLW�FKDTXH�DQQpH��LO�\�D�GDQV�OHV�GpERXUVpV��O¶LWHP�
FRWLVDWLRQV�j� OD�))64��QRXV�GpERXUVRQV��������SDU�DQQpH�SRXU�FKDFXQ�GH�QRV�PHPEUHV�� �(Q�UHWRXU�� OD�
)pGpUDWLRQ�IDLW�XQ�WUDYDLO�pQRUPH�SRXU�OHV�DVVRFLDWLRQV�TXL�HQ�IRQW�SDUWLH��YRXV�SRXUUH]�OLUH�OH�FRPSWH-UHQGX�
GH�QRV�GpOpJXpV�DX�FRQJUqV������GH�OD�))64�j�OD�SDJH����GH�FH�SUpVHQW�QXPpUR���3RXU�QRXV�VLWXHU�GDQV�
OD�))64��QRWUH�QXPpUR�GH�PHPEUH�HVW������DGPLV�j� OD�)pGpUDWLRQ�HQ� MXLOOHW�������DORUV�TXH� OD�GHUQLqUH�
DVVRFLDWLRQ�DGPLVH���OHV�*DXWKLHU�G¶$PpULTXH���SRUWH�OH�QXPpUR����� 
 

-H�YRXV�SURSRVH��HQ�UpVXPp��OHV�EXWV�GH�OD�)pGpUDWLRQ�HW�OHV�YRLHV�GH�FRPPXQLFDWLRQ�SRXU�OD�MRLQGUH� 

&ĠĚĠƌĂƟŽŶ�ĚĞƐ�ĨĂŵŝůůĞƐ-ƐŽƵĐŚĞƐ�ĚƵ�YƵĠďĞĐ 
 
/D�)pGpUDWLRQ� �))64��HVW� XQ�RUJDQLVPH�VDQV�EXW�
OXFUDWLI� IRQGp� OH� ��� IpYULHU� ������ (OOH� D� SRXU� EXW�
GH�� 
 
· UHJURXSHU� HQ� IpGpUDWLRQ� VDQV� EXW� OXFUDWLI� OHV�

DVVRFLDWLRQV� GH� IDPLOOHV� DILQ� G¶DJLU� GH� IDoRQ�
FRQFHUWpH� 

· DLGHU�j�OD�IRUPDWLRQ�GH�QRXYHOOHV�DVVRFLDWLRQV� 
· RUJDQLVHU� RX� WHQLU� GHV� FRQIpUHQFHV�� UpXQLRQV��

DVVHPEOpHV�� H[SRVLWLRQV� SRXU� OD� SURPRWLRQ�� OH�
GpYHORSSHPHQW�HW� OD�YXOJDULVDWLRQ�GH� O¶KLVWRLUH��
GH�OD�JpQpDORJLH�RX�WRXWHV�DXWUHV�PDWLqUHV�WRX�
FKDQW�OHV�IDPLOOHV-VRXFKHV� 

· FROODERUHU� j� O¶RUJDQLVDWLRQ� GH� JUDQGV� UDVVHP�
EOHPHQWV� 

· LPSULPHU�� pGLWHU�� GLVWULEXHU� WRXWH� SXEOLFDWLRQ�
SRXU�ILQV�FL-GHVVXV� 

· IRXUQLU�OHV�VHUYLFHV�G¶XQ�VHFUpWDULDW�SHUPDQHQW� 
 

$GUHVVH�SRVWDOH���&�3��������VXFF��6LOOHU\� 
6DLQWH-)R\��4XpEHF���*�7��:� 

6LqJH�VRFLDO���ORFDO������ 
3DYLOORQ�/RXLV--DFTXHV-&DVDXOW 

������DY��GX�6pPLQDLUH��8QLYHUVLWp�/DYDO 
 

7pOpSKRQH������������-���� 
7pOpFRSLHXU������������-���� 
&RXUULHO���IIVT#TF�DLUD�FRP 

,QWHUQHW���KWWS���ZZZ�IIVT�TF�FD 
 

/D�)pGpUDWLRQ�GHV�IDPLOOHV-VRXFKHV�GX�4XpEHF�
LQF��HVW�PHPEUH�GX�&RQVHLO�TXpEpFRLV�GX�ORLVLU�
HW�GH�5HJURXSHPHQW�/RLVLU�4XpEHF� 
 
4XpEHF� ����� -� /D� ))64� WHQWH� WRXMRXUV� GH� IDLUH�
FKHPLQHU�OH�SURMHW�GH�0DLVRQ�GX�SDWULPRLQH�DYHF�OD�
9LOOH�GH�4XpEHF�HW�OH�FRPLWp�GH�FRQFHUWDWLRQ�GH�FH�
GRVVLHU��'H�SOXV��HOOH�FRQWLQXH�GH�QpJRFLHU�DYHF�OD�
6RFLpWp�GX����H�DQQLYHUVDLUH�GH�4XpEHF�SRXU�OHXU�
IDLUH�UpDOLVHU�OH�SRXYRLU�H[FHSWLRQQHO�HW� OD�IRUFH�LQ�
VRXSoRQQpH� GX� UpVHDX� GHV� DVVRFLDWLRQV� GH� ID�

PLOOHV�GDQV�XQ�GRVVLHU�GH�FH�JHQUH�� �1RXV�DYRQV�
GHPDQGp� DX[� UHSUpVHQWDQWV� GHV� DVVRFLDWLRQV� GH�
IDPLOOHV�GH�YpULILHU�DYHF�OHXU�DVVRFLDWLRQ�HW�GH�QRXV�
FRQILUPHU�OHXU�LQWHQWLRQ�HW�OHXU�LQWpUrW�SRXU�FHW�DQQL�
YHUVDLUH�KRUV�GX�FRPPXQ� 
 
/D� 6RXFKH� -� /H� FRPLWp� GX� EXOOHWLQ� V¶LQTXLqWH� GX�
SHX� GH� SDUWLFLSDWLRQ� GHV� DVVRFLDWLRQV� GH� IDPLOOHV�
TXDQG�YLHQW� OH� WHPSV�GH� IRXUQLU�XQ�DUWLFOH�VXVFHS�
WLEOH� G¶LQWpUHVVHU� O¶HQVHPEOH� GHV� OHFWHXUV�� 9RLFL� OD�
SUREOpPDWLTXH�DFWXHOOH���SpQXULH�G¶DUWLFOHV��PDQTXH�
GH�FROODERUDWHXUV��FLUFXODWLRQ�UpGXLWH� 
 
1RXV�DYRQV�pPLV�TXHOTXHV�SLVWHV�GH�VROXWLRQ�HW�GH�
VXJJHVWLRQ�DILQ�GH�VXVFLWHU�OHV�UpDFWLRQV���9RLFL�OHV�
VXJJHVWLRQV�TXL�RQW�pWp� IDLWHV� ��TXH� OH�EXOOHWLQ� �/D�
6RXFKH�� SUpVHQWH� GHV� QXPpURV� WKpPDWLTXHV�� TXH�
FHV� WKpPDWLTXHV� VRLHQW� DQQRQFpHV� ORQJWHPSV�
G¶DYDQFH�HW�TX¶HOOHV�VRLHQW�SXEOLpHV�GDQV� OH�EXOOH�
WLQ� 
 
3DU� H[HPSOH� �� j� O¶KLYHU�� O¶DFWLYLWp� GH� O¶DQQpH� SRXU�
O¶DVVRFLDWLRQ�� DX� SULQWHPSV�� SUpVHQWDWLRQ� GH� YRWUH�
DVVRFLDWLRQ� �VHV� UpDOLVDWLRQV�� VHV� DQFrWUHV«��� j�
O¶pWp�� IDLWV�FRFDVVHV�RX� LQXVLWpV��j� O¶DXWRPQH�� IDLWV�
PDUTXDQWV� SRXU� YRWUH� DVVRFLDWLRQ� �TX¶HVW-FH� TXL�
H[SOLTXH� XQH� IRUWH� FRQFHQWUDWLRQ� G¶XQ� SDWURQ\PH�
GDQV�XQH�UpJLRQ�GRQQpH�� 
 
&HWWH� DQQpH�� OHV� IrWHV� GH� OD� 1RXYHOOH-)UDQFH� DX�
URQW� OLHX�GX���DX���DR�W�������&HOD�SUpVHQWH�XQH�
RSSRUWXQLWp� SRXU� FHX[� TXL� YRXGUDLHQW� DMRXWHU� XQH�
YLVLWH� j� 4XpEHF� DYDQW� QRWUH� UHQFRQWUH� j� 'UXP�
PRQGYLOOH��OH�VDPHGL���DR�W������ 
 
1¶KpVLWH]�SDV�j�YLVLWHU�OH�VLWH�,QWHUQHW�GH�OD�))64��
XQH�WRQQH�G¶LQIRUPDWLRQ�SHUWLQHQWH�YRXV�\�DWWHQG� 
 

:ĂĐƋƵĞƐ��ĞĂƵůĠ͕�ƐĞĐƌĠƚĂŝƌĞ�ƚƌĠƐŽƌŝĞƌ 
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��ůĞƵƌ�ĚŽƵĐĞ�ŵĠŵŽŝƌĞ͘͘͘ 

$X�&HQWUH�+RVSLWDOLHU�6W--HDQ�(XGHV��OH�
�� MDQYLHU� ������ j� O
kJH� GH� ��� DQV�� HVW�
GpFpGp�PRQVLHXU�5REHUW�%HDXOp��pSRX[�
GH�'DPH�&pFLOH�)RXUQLHU� 
 
,O�ODLVVH�GDQV�OH�GHXLO��RXWUH�VRQ�pSRXVH��
VHV� FLQT� HQIDQWV� �� &DUROH� �IHX� 5HQp�
'DLJOH� -U��� 3DWULFN� �)UDQFLQH� 'XSXLV���
5LFKDUG� �/XFLH� /DURVH��� -XGLWK� �&ODXGH�
6HUYDQW���)UDQoRLV��,VDEHOOH�%RXGUHDXOW���
VHV� SHWLWV-HQIDQWV� �� 3DVFDO� �0DU\VH� /H�
PLHX[��� 0DULR� �0DULH-/RX� 'HVURFKHV���

-XOLH�� %HUQDUG�� -RsOOH-&ODXGH�� ,VDEHOOH�� )UDQFLV��0DULH-(YH��
$XGUH\-3LHU�HW�:LOOLDP��VRQ�DUULqUH-SHWLW-ILOV���)pOL[��VRQ�IUqUH�
5D\PRQG��)UDQoRLVH�'XEXF���VHV�V°XUV���&pFLOH��IHX�5RJHU�
%XVVLqUH���,UqQH��)UDQFH��0DGHOHLQH��-DFTXHV�(YHUHOO���*X\�
/DFKDQFH��IHXH�/LOLDQH���'RULV�HW�'RORUqV��VHV�EHDX[-IUqUHV��
EHOOHV-V°XUV��FRXVLQV��FRXVLQHV��QHYHX[�HW�QLqFHV� 
�/LJQpH���$OIUHG��-HDQ-%DSWLVWH��DOLDV�&ORYLV���&ORYLV��-RVHSK��
-DFTXHV��-DFTXHV��/D]DUH� 

¬� 6DLQW--HDQ-VXU-5LFKHOLHX�� OH� ���
IpYULHU� ������ HVW� GpFpGp� PRQVLHXU�
0DUFHO�%HDXOp�� ILOV�GH� IHX�*HRUJHV�
%HDXOp�HW�GH�IHXH�/DXUHQFH�%RXOHW��
GHPHXUDQW�j�,EHUYLOOH� 
 
,O�ODLVVH�GDQV�OH�GHXLO�VD�V°XU�0DU�
JXHULWH� �IHX� 'RQDW� /HURX[��� VHV�
IUqUHV� �� %HUWUDQG� �/LHWWH� $UFKDP�
EDXOW��� (XJqQH� �3LHUUHWWH� %RXU�
JHRLV��� 3KLOLSSH� HW� *pUDUG� �WRXV�
GHX[� IUqUH� 0DULVWH��� VHV� FRXVLQV��

FRXVLQHV��QHYHX[�HW�QLqFHV�HW�XQ�JUDQG�QRPEUH�G
DPLV� 
 
�OLJQpH� ��*HRUJHV��+RQRUp��+RQRUp��$XJXVWLQ�� -DFTXHV��/D�
]DUH�� 

¬�O
+{WHO-'LHX��&+86��GH�6KHUEURRNH��OH���
PDUV� ������ j� O
kJH� GH� ��� DQV� HW� ��PRLV��
HVW�GpFpGp�'RQDW�/HURX[��pSRX[�GH�0DU�
JXHULWH�%HDXOp��GHPHXUDQW�j�:HHGRQ� 
 
2XWUH� VRQ� pSRXVH�� LO� ODLVVH� GDQV� OH� GHXLO�
VHV� HQIDQWV� �� 7KpUqVH� �$QGUp� *HQHVW���
0RQLTXH� �<YHV� %LVVRQQHWWH��� 'HQLV� �/LVH�
&ORXWLHU��� VHV� SHWLWV-HQIDQWV� �� 0DWKLHX� HW�
0DULH-(YH� *HQHVW�� 1LFRODV� HW� *XLOODXPH�
%LVVRQQHWWH�� 6LPRQ� HW� 0D[LPH� /HURX[��
6HV� EHOOHV-V°XUV� �� 0DUJXHULWH� �IHX� /pR�

SROG� /HURX[��� HW� 7KpUqVH� �IHX� 2PHU� /HURX[��� VHV� EHDX[-
IUqUHV���%HUWUDQG�%HDXOp��/LHWWH���(XJqQH�%HDXOp��3LHUUHWWH���
)U�� 3KLOLSSH� %HDXOp� HW� )U�� *pUDUG� %HDXOp�� VHV� QHYHX[��
QLqFHV��DLQVL�TXH�OHV�PHPEUHV�GH�OD�IDPLOOH�-RVHSK�3DWU\�HW�
$OLFH�/DX]LHU��VHV�SDUHQWV�DGRSWLIV�� 

5pJLV�HVW�GpFpGp�OH����QRYHPEUH������j�
O¶+{SLWDO� 1RWUH-'DPH� GH� +($567� �2QW���
,O�pWDLW�kJp�GH����DQV� 
 
1p�j�/DYHUORFKqUH��DX�7pPLVFDPLQJXH��LO�
pWDLW�GpPpQDJp�GDQV� OH�QRUG�GH�O¶2QWDULR�
DYHF� VD� IDPLOOH� HQ� ����� R�� LO� D� RHXYUp�
GDQV�OH�GRPDLQH�IRUHVWLHU�� 
 
9HXI� GHSXLV� SOXVLHXUV� DQQpHV�� LO� ODLVVH�
GDQV� OH�GHXLO�VHV�HQIDQWV�5LFKDUG� �)D\H��
GX� 0DQLWRED�� (GPRQG� �IHXH� -DQLFH�� GH�

:LQGVRU� 2QW��� 5pMHDQ� �IHXH� %UHQGD�� GH� 0RQWUpDO�� /RXLV��
1RsO�HW�5RJHU� �/RUL��GH�:LQGVRU�2QW���HW�/pD��3DXO�%UXQHW��
GH� 9DO� 5LWD�� DLQVL� TXH� GRX]H� SHWLWV-HQIDQWV� HW� FLQT� DUULqUH�
SHWLWV-HQIDQWV�� /XL� VXUYLYHQW� DXVVL� VHV� GHX[� VRHXUV��
6pUDSKLQH� %HDXOp-3KLOLSSV� GH� %HOOHWHUUH� HW� 0DGHOHLQH�
%HDXOp-/HJDXOW�GH�7LPPLQV� 
 
�/LJQpH� �� (GPRQG�� $OIUHG�� +LODLUH�� -HDQ-%DSWLVWH�� -DFTXHV��
/D]DUH�� 

%UXQR� %HDXOp� HVW� GpFpGp� j� /DYDO� �6WH-
'RURWKpH��� OH� ���DYULO� ����� j� O¶kJH� GH� ���
DQV��%UXQR�pWDLW�Qp�j�6W-5RPDLQ�HQ������� 
 
$YDQW�GHUQLHU�GH� OD� IDPLOOH�GH�+HQUL-/RXLV�
%HDXOp� HW� (PLOLD� %RXODQJHU�� �/HV� %HDXOp�
GH� OD� *URVVH� 5RFKH��� LO� pWDLW� OH� IUqUH� GH�
O¶$EEp� 5LFKDUG� %HDXOp� GX� GLRFqVH� GH�
6KHUEURRNH���¬�OD�UHWUDLWH�GHSXLV�TXHOTXHV�
DQQpHV�� LO� DYDLW� pWp� j� O¶HPSORL� GHV�
'RXDQHV� FDQDGLHQQHV� j� O¶$pURSRUW�
LQWHUQDWLRQDO� GH� 0LUDEHO� SRXU� SOXV� GH� ���

DQV��2XWUH�VRQ�pSRXVH��-HDQQH-G¶$UF�%URFKX��LO�ODLVVH�GDQV�
OH�GHXLO�VHV�HQIDQWV�%HQRLW��+pOqQH���'DQLHO�MU��6\OYLH���/LQGD�
�3DVFDO�� HW� VHV� SHWLWV-HQIDQWV� $XGUH\�� 0\OqQH�� -DFRE� HW�
)UDQoRLV-;DYLHU� DLQVL� TXH� VHV� VRHXUV� HW� IUqUHV�� *LOEHUWH��
0DULHWWH�� 5D\PRQGH�� 3DXO-ePLOH�� $QGUp� HW� 5LFKDUG�� 6HORQ�
VHV�YRORQWpV��VRQ�FRUSV�D�pWp�UHPLV�j�OD�VFLHQFH� 
 
�/LJQpH� �� +HQUL-/RXLV�� -RVHSK�� +LODLUH�� -HDQ-%DSWLVWH��
-DFTXHV��/D]DUH� 

5RJHU� 3�� %HDXOH�� DJHG� ���� GLHG� DW� WKH�
/DNHV� 5HJLRQ� *HQHUDO� +RVSLWDO� RI� /$�
&21,$� RQ� $SULO� ���� ������ � 0U�� %HDXOH�
ZDV� D� OLIHORQJ� UHVLGHQW� RI� /DFRQLD� DQG�
ZDV� NQRZQ� DV� DQ� DYLG� ILVKHUPDQ� DQG�
KXQWHU�DQG�HQMR\HG�JRLQJ�XS�WR�QRUWKHUQ�
1HZ�+DPSKLUH� 
 
6XUYLYRUV� LQFOXGH� KLV� ZLIH� &\QWKLD� 3HU�
UHDXOW�� KLV� VRQ� 0LFKDHO� �6WHSKDQLH�� DQG�
JUDQG�FKLOG�$OH[D�-DQH�%HDXOH�RI�'DQEX�
U\�� $OVR� KLV� VLVWHU� &HFLOH� DQG� EURWKHUV�

5RODQG�DQG�5REHUW��� 
 
(VW� GpFpGp�j� /DQFRQLD� �1HZ�+DPSVKLUH�� OH� ��� DYULO� ������
PRQVLHXU�5RJHU�3��%HDXOH��j�O¶kJH�GH����DQV��,O�pWDLW�FRQQX�
FRPPH�XQ�JUDQG�DPDWHXU�GH�FKDVVH�HW�GH�SrFKH� 
 
,O�ODLVVH�GDQV�OH�GHXLO�VRQ�pSRXVH�&\QWKLD�3HUUHDXOW��VRQ�ILOV�
0LFKDHO� �6WHSKDQLH�� HW� VD�SHWLWH-ILOOH�$OH[D� -DQH�� DLQVL� TXH�
VD�VRHXU�&pFLOH�HW�VHV�IUqUHV�5RODQG�HW�5REHUW� 
 
�/LJQpH� �� /LRQHO� �%HUWUDQG��� +HQUL-/RXLV�� $GROSKH�� +LODLUH��
-HDQ-%DSWLVWH��-DFTXHV��/D]DUH� 



EƵŵĠƌŽ�ϯϯ� ------------------------------------------------------------- ��>Ğ��ŽůůĞǇ�� -------------------------------------------------------------------------- ��ϭϵ�� 

�ĞƐ�ƉĂƌĞŶƚƐ�Ğƚ�ĚĞƐ�ŐƌĂŶĚƐ-ƉĂƌĞŶƚƐ͘͘͘�ďŝĞŶ�
*pUDUG� %HDXOp� GH�
%URPSWRQYLOOH� HVW�
ILHU�GH�YRXV�SUpVHQ�
WHU� VD� SHWLWH-ILOOH�
$OLFLD�� QpH� OH� ���
IpYULHU� ������ � (OOH�
IDLW� OH� ERQKHXU� GH�
VHV� SDUHQWV� �� 6Wp�
SKDQLH� %HDXOp� �TXL�
OD� WLHQW� GDQV� VHV�
EUDV�� HW� 6\OYDLQ�
'XVVDXOW� 
 
/LJQpH� �� 5RGROSKH� �� (X�
JqQH�� $OSKRQVH�� )UDQ�
oRLV-'DFLV�� -HDQ-
%DSWLVWH�� -DFTXHV� HW�
/D]DUH� 

*pUDUG� %HDXOp� GH�
&RDWLFRRN� QRXV�
SUpVHQWH� VD� SHWLWH-ILOOH�
$PpOLH�� QpH� OH� ���PDUV�
������ j� +DZNHVEXU\��
(OOH� IDLW� OD� ILHUWp� GH�
,VDEHOOH� %HDXOp� HW�
6WpSKDQH� 'HPHUV� GH�
&KXWH-j-%ORQGHDX� HQ�
2QWDULR�� 
 
�/LJQpH� �� ,VDEHOOH�*pUDUG��
/RXLV�� (GPRQG�� )UDQoRLV-
'DFLV�� -HDQ-%DSWLVWH��
-DFTXHV��/D]DUH� 

$OLFLD�%HDXOp�'XVVDXOW $PpOLH�%HDXOp-'HPHUV 

'HQLV� %HDXOp� HW�
7KHUU\� 3pSLQ� GH�
5RX\Q-1RUDQGD�VRQW�
ILHUV� GH� SUpVHQWHU�
OHXU� WURLVLqPH� SHWLW-
ILOV�� /RJDQ� %HDXOp��
Qp�OH���PDUV��������,O�
HVW� OH� ILOV� GH� 7LP�
%HDXOp�HW�GH�3DWULFLD�
0HVVHW�GH�*DWLQHDX� 
 
�/LJQpH� �� 'HQLV�� $OIUHG��
$PpGpH�� $OIUHG�� +LODLUH��
-HDQ-%DSWLVWH�� -DFTXHV��
/D]DUH� 

/RJDQ�%HDXOp eULF� %HDXOp� GH� 4XpEHF�
�QRWUH� /D]DUH� GHV�
FpOpEUDWLRQV� ������ QRXV�
SUpVHQWH� LFL� VD� ILOOH�
'DQ\ND� QpH� OH� ��� RFWR-
EUH� ������ � eULF� SUpFLVH�
TX¶LO� OXL� D� GRQQp� OH� QRP�
GH� 'DQ\ND� HQ� VRXYHQLU�
GH�VRQ�SURSUH� IUqUH�'DQ\�
Qp� j� 4XpEHF� LO� \� D� XQH�
WUHQWDLQH� G¶DQQpHV� HW� TXL�
DXUDLW� pWp� DGRSWp�� ,O� OH�
UHFKHUFKH�WRXMRXUV� 
 
�/LJQpH� �� eULF�� <YRQ�� (PLOH-
/pRSROG�� 7KRPDV�� $XJXVWLQ��
-DFTXHV��-DFTXHV��/D]DUH�� 

'DQ\ND�%HDXOp 

 /H� ���PDUV������ HVW� GpFpGpH� DX�&HQWUH�
GH�6DQWp�HW�GH�6HUYLFHV�6RFLDX[�GX�*UD�
QLW��j�O
kJH�GH����DQV�HW����PRLV�PDGDPH�
-XOLHWWH� %HDXOp�� pSRXVH� GH� -HDQ-0DULH�
*UHQLHU� 
 
2XWUH�VRQ�pSRX[��HOOH�ODLVVH�GDQV�OH�GHXLO�
VHV�HQIDQWV� ��&KULVWLDQH��*DEULHO�2XLPHW���
'DQLHOOH�� $QGUp� �1LFROH� %RXOHW��� 'LDQH�
�0LFKHO� 'XFKDUPH��� -HDQQRW� �'RPLQLTXH�
5R\��� VHV�SHWLWV-HQIDQWV� ��$OH[DQGUD��6Wp�
SKDQLH�� 6DUDK--DQH�� <DQ-eULF�� 0D[LPH��

5R[DQH��0pODQLH��6DEULQD��-XOLH�HW�-HDQ-)pOL[�� �(OOH�pWDLW� OD�
V°XU� HW� OD� EHOOH-� V°XU� GH� �� $QGUp�� -HDQ-0DUF� �&DPLOOH�
-DFTXHV��� � IHX� 8UEDLQ� �0DUFHOOH� -ROLFRHXU��� 0DGHOHLQH� �IHX�
$UPDQG� &ORXWLHU��� -HDQQH� �5RPpR� *UHQLHU��� 1RUPDQG�
�6RODQJH�*UHQLHU���%HQRLW��/XFLOOH�5DQFRXUW���� 
 
�/LJQpH���$OEDQL��(GPRQG��)UDQoRLV-'DFLV��-DFTXHV��/D]DUH� 

ZĞĐŚĞƌĐŚĞ 
 
1RWUH�VHFUpWDLUH�WUpVRULHU�HVW�j�OD�UHFKHUFKH�
GH� EpQpYROHV� SRXU� SURGXLUH� OHV� SURFqV-
YHUEDX[�� UDSSRUWV� ILQDQFLHUV�� FRQYRFDWLRQV�
G¶DVVHPEOpH�HW�TXHOTXHV�DXWUHV�GRFXPHQWV��
UHSUpVHQWDQW� HQYLURQ� FLQTXDQWH� SDJHV� SDU�
DQQpH�� 6L� YRXV� rWHV� GLVSRQLEOH�� FRPPXQL�
TXH]� DYHF� -DFTXHV� %HDXOp� j� O¶DGUHVVH� GH�
O¶$VVRFLDWLRQ� RX� DX� FRXUULHU� pOHFWURQLTXH� ��
MMEEHDXOH#FDEOHYLVLRQ�TF�FD� 
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3RVWH�&DQDGD 
1XPpUR�GH�OD�FRQYHQWLRQ����������GH�OD�3RVWH-SXEOLFDWLRQ 
3XEOLp�SDU�O¶$VVRFLDWLRQ�GHV�GHVFHQGDQWV�GH�/D]DUH�%ROOH\�LQF� 
eGLWp�SDU�OD�)pGpUDWLRQ�GHV�IDPLOOHV-VRXFKHV�TXpEpFRLVHV�LQF 
&�3��������6XFF��6LOOHU\��6WH-)R\��4XpEHF��*�7��:� 
,035,0e—35,17('�3$3(5 

%LEOLRWKqTXH�QDWLRQDO�GX�&DQDGD��QXPpUR�LQWHUQDWLRQDO���,661�����-���� 

>Ă�^ŽĐŝĠƚĠ�Ě͛,ŝƐƚŽŝƌĞ�ĚƵ�dĠŵŝƐĐĂŵŝŶŐƵĞ 
 
 'HSXLV� SOXVLHXUV� DQQpHV�� OD� 6RFLpWp�
G¶KLVWRLUH� GX� 7pPLVFDPLQJXH� WLHQW�� VXU� XQH�
EDVH� PHQVXHOOH�� GHV� DWHOLHUV� TX¶RQ� DSSHOOH� ��
³/HV�MHXGL�GH�O¶KLVWRLUH´� 
 
 &HV�DWHOLHUV�RQW�SRXU�EXW�GH�PDLQWHQLU�HW�
GH� GpYHORSSHU� OD� FRQQDLVVDQFH� SRSXODLUH� GH�
O¶KLVWRLUH� GH� OD� FRORQLVDWLRQ� GH� O¶RXHVW� GX�4Xp�
EHF��XQH�LPPHQVH�UpJLRQ�VHPL-QRUGLTXH�TXL�IDLW�
IURQWLqUH�DYHF�O¶2QWDULR�SDU�OD�JUDQGH�ULYLqUH�GHV�
2XWDRXDLV�HW�SDU�OH�ODF�7pPLVFDPLQJXH���$YDQW�
OD�SpULRGH�GH�FRORQLVDWLRQ��FH�JUDQG�SODQ�G¶HDX�
DYDLW� VHUYL� GH� YRLH� GH� QDYLJDWLRQ� DX[� H[SORUD�
WHXUV� IUDQoDLV� WHO� OH� &KHYDOLHU� GH� 7UR\HV� DLQVL�
TX¶DX[� PLVVLRQQDLUHV� SRXU� UHMRLQGUH� OD� %DLH�
-DPHV�HW�OH�*UDQG�1RUG� 
 
 /HV� WHQWDWLYHV� G¶LQVWDOODWLRQV� DJULFROHV�
UHPRQWHQW� DX[� DQQpHV� ����� SULQFLSDOHPHQW�
DYHF� OH� )UqUH�0RIIHW��2�0�,��� DORUV� TXH� OHV�PLVVLRQQDLUHV� GH� VD� FRPPXQDXWp� IRQGDLHQW� XQ� SRVWH� TXL� DOODLW� GHYHQLU�
9,//(-0$5,(���/¶DUULYpH�GHV�FRORQV�SLRQQLHUV�DOODLHQW�UDSLGHPHQW�V¶HQVXLYUH�HW�VH�SRXUVXLYUH�SRXU�XQH�TXDUDQWDLQH�
G¶DQQpHV�HW�FHFL�WRXW�DXWDQW�GX�F{Wp�RQWDULHQ�TXH�TXpEpFRLV� 
 
 /D�IDPLOOH�%HDXOp��$OIUHG�HW�VRQ�pSRXVH�$GqOH�*RVVHOLQ��\�DUULYDLW�SDU�EDWHDX�j�O¶pWp�GH������DYHF�XQH�IDPLOOH�
GH�WUHL]H�HQIDQWV�GRQW�RQ]H�JDUoRQV���3UpFLVRQV�TXH�OHV�GHX[�JDUoRQV�DvQpV�\�pWDLHQW�GHSXLV�O¶KLYHU�SUpFpGHQW�pWDQW�
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